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Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Joint 
Economic Committee be authorized to issue a monthly publication entitled “Economic Indicators,” and that a 
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A 70-page Historical and Descriptive Supplement to Economic Indicators, revised 
November 1955, which describes each series and gives data for years not shown 
in the monthly issues, is available for 40 cents a copy from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive the monthly Economic Indicators at an earlier date 
after release may wish to take advantage of provisions for airmail subscriptions. 
The domestic airmail subscription price is $4.25 per year. 


Note.—A new edition of the Supplement is expected to be available in November 
1957. The price will be announced at that time. 











TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a rise in over-all economic activity between the first and second quarters of 
1957, according to preliminary estimates. 


[Billions of dollars] 





















































1956 1957 
Year Second quarter First quarter Second quarter! 
Excess Excess Excess Excess 
- of re- of re- of re- of re- 
conomic group 1. | ceipts .,. | ceipts .. | ceipts .. | ceipts 
Re- Lowel (+) Re- —. (+) Re- a (+) Re- ll a 
ceipts it reg | OF &X- ceipts A reg | OF &X- ceipts son or ex- | ceipts ad or ex- 
IPS | nend- ented * ’ pend- pend- 
itures itures itures itures 
(=) (=) (=) (=) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income-_-_-_- ee Se ee a Saree | ne, Peerenee Ot Vitescuclibexnce 
Personal consumption expendi- 
CA eineecdentsaweskadhdacus:  4§ See oe 5 ape See 6 5 a 
Personal net saving (+)-_--.]---.-- oe | Se @...... Sa | RRR | enn De ls a bate eel 21.9 
Business: 
Gross retained earnings. _-_-_--_-- i en, See Te ee Seer eee, Serra a en Serene 
Gross private domestic invest- 
Ce ee eee er Seen a See Sl OF Oicaeceewacce | ee eee OR Minccun 
Excess of investment (—)-_-_]_-----|_-___- a) | | ee ere ee ee aelee cas PU Ei actedinaceus — 20. 6 
International: 
Net foreign investment.----.--]_----- I | EOE SS ere RM te ae OF cwccloatwad DS iliiascas 
Excess of receipts (+) or 
of investment (—)_.----]------ eee Cre | ee eee a Me wecacnivocend eh Ten ecieonat —3.5 
Government (Federal, State, and 
local): 
Tax and nontax receipts or ac- 
WA cu at Cotes ewer cee a Se, Sere CO a ee aS a 
Less: Transfers, interest, and 
Suneidies (MOb)c..cccccsn ccc | ee | eee a e,.| eee | ee ee Ht Sictsnaclinenewn 
Net receipte............... | | | ee Oe oe. .oelicccua | | See Ok Maversslncanen 
Total government expenditures _}|___-__ Pt Plecuecclecuccs PG vcacettencude UL ee coeeeeee $84. Tieecees 
Less: Transfers, interest, and 
eubdiaies: (met)...........<<-|-...<. Se. See a er | oe eee OF: Biicwcwe 
Purchases of goods and 
Sik cctndcncsceusneicwccas ee oh ce eitasocd  & ee See Os Gis wennubeconcs OF. Bieccees 
Surplus (+) or deficit 
(—) on income and | 
product account. ---.}.-..--/.....- ee a EE 1.4 
Statistical discrepancy_--........-- _ er 1. 6 = Sere 1.3 >. ree 1.8 er &g 
GROSS NATIONAL FREE. 414, 7| 414. 7).-_._- 410. 8 410. fans 429. 1) 429. 1/_....- 433. 5| 433, 5).-.... 



































1 Preliminary estimates by Council of Economie Advisers. 3 Assumes corporate profits tax liability at first quarter 1957 level. 
2 Assumes corporate profits at first quarter 1957 level. 
NOoTE.— Series revised beginning with 1954. For details, see Survey of Current Business, July 1957. 


For explanation and use of this arrangement, see Senate Report No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the President 
January 1953, Appendix A. 

Detail will not necessarily add to totals because of rounding. 

Sources: Department of Commerce and Council of Economic Advisers, 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product rose $4.4 billion (seasonally adjusted annual rate) between the first and second quarters 


of 1957, according to preliminary estimates. 





All major sectors except net foreign investment contributed to the rise. 
























































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES —. = 
400 | —/400 
Se 
x | | 
GROSS aati ta PRODUCT 
| 
300 ————_>—————__——. —— t— ———-—+ 300 
PERSONAL CONSUMPTION EXPENDITURES — a — 
a. ——— 
206 }— ee -——— —————_—_}+-——___— 4 - — + 200 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 -p-—- + —100 
4s since aoe eet ROAD ae —— ee a — 
GROSS PRIVATE DOMESTIC INVESTMENT 
.e) ——EeE iia eee 2 i eee ————_ {0 
d NET FOREIGN INVESTMENT 
| l ! | lL | | l | i | ! | | l | | | | | it 
1951 1952 1953 i954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
(Billions of dollars} 
— | 7 |Personal — | " Government purchases of goods and services 
gross otal con- | ~. et 
Period ee || gross | sump- | P seiaiinn 4 foreign Federal State 
product || national) tion |“ | invest- , peer and 
4 1956 || product | expend- or ment | 2°tal Total ! forsee Other | local 
rices || itures | 
EE ee 196. 2 91.1 67.6 9.3 0.9 13.3 5. 2 1.3 3. 9 8. 2 
ES 302.7 || 257.3! 177.6 41, 2 2.0 36. 6 21.0 16. 0 5. 6 15. 6 
SE ae 301.8 || 257.3 1806 32. 5 5 43. 6 25. 4 19. 3 6. 6 18. 2 
ae 329.9 || 285.1] 1940 51.2) —22 42. 0 22.1 18 5 3. 9 19. 9 
TE RE 354.2 || 3282] 2083 56. 9 .2 62. 8 41.0 37. 3 4.2 21.8 
Ep ecbnbdcscccapeces. 366.6 | 345.4 | 2183 49. 8 on, 7 77.5 54. 3 48. 8 5. 8 23. 2 
_, , ae aes 381.6 || 363.2|} 2305,| 503; —20/| 844 59. 5 51. 5 8.4 24. 9 
aaa 376.2 || 361.2] 2366] 484] —-—.4] 76.6] 489] 43.1 6.2 27.7 
EA RE REE 403.4 || 391.7 | 254.4 60. 6 —.4 77. 1 46.8 41.3 5. 9 30. 3 
en ahs aaa 414.7 || 414.7] 267.2 65. 9 1.4 80. 2 47. 2 42. 4 5. 2 33. 0 
Seasonally adjusted annual rates 
1956: First quarter..._____|________ 405.2 | 262.8 64.4] -02/ 78.2 46. 2 41.1 5. 5 32. 0 
Second quarter______|_______- 410.8 |} 265.0] 65.3 12/} 793) 464) 41.6 re =. 
Third quarter_._____|________ 416.7 | 268.6 65. 5 2.0 80. 6 47.3 42.7 4.9 33. 3 
Fourth quarter._____|._______ 426.0 | 272.3 68. 5 2.4 82.8 49. 0 44. 2 5. 1 33. 9 
1957: First quarter_._..____|_...____ 429.1 | 276.71 62.7 4.1| 856] 503] 45.5 5.2 35. 3 
ind quarter *®_____j__.____. 433.5 | 277.8 64. 8 3.5 87.3 51.5 46. 8 5.1 35. 8 
2 eenaererement sales d control of stomie energy, promo 
ditures for military services ] , development and control of atomic ’ A 
of the t marine, promotion of ee mse re eer ee ene: ae pnw sd "har Varther details, see Economic Report of the 
ies 2, 187), Let ee foeoms, 1954 Edition (Pp, 148). Theee expenditures are not compareie a the “major national security” category 
. S. Govern for the Fiscal ) . 1958, . 31 omic Indicators. 
* Preliminary estimates by Council of Economic yh a 
ie f= Ba revised ring with 1966. ay Fewer ag Survey of Current Business, July 1957. 


3 Source: Department of 


Commerce (except as noted). 





NATIONAL INCOME 


Compensation of "Prope was $2.5 billion (seasonally adjusted annual rate) higher in the second quarter than 
in the first quarter. Proprietors’ income and net interest registered small gains while rental income was unchanged. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


400 400 
SEASONALLY ADJUSTED ANNUAL RATES 





TOTAL NATIONAL 
INCOME _ 


300 }— > _— —_ ——j 300 











= — a a 


-o- 
COMPENSATION --r 
OF EMPLOYEES. -- 


Oe tetera et tetteneieel 
200 F— — et = ha - . - aac * — suananaien.. ti seemed {200 
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----"" 











PROPRIETORS’ AND 


100 |—___-_—- -—- ~- S Seneennenene ———_—_——- + -—---___—_—_ 100 
| 
| RENTAL | M 
Z RENTAL INCOME 
































= -. Se al "q 
—_—O6~ 7 PO o 
CORPORATE PROFITS AND 
INVENTORY VALUATION ADJUSTMENT WET TEREST —. ‘ PS ee Ne 
0 soqmpeme an jan canjancenjansanjanranjancanyanvas Somerrenierrs — { A “" : - ; | . 
1951 | 1952 1953 1954 | 1955 1956 1957 




















SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS 
| — 





[Billions of dollars] 



























































’ Corporate profits and inven- 
“y Proprietors’ income | Rental 
Total Caper income | Net tory valuation adjustment 

Period — of em- Business of = Profits | Inventory 

ployees! Farm and pro- | P¢eF- = Total | before | valuation 
fessional a | taxes adjustment 
, Se 72. 8 48.1 4.3 Ge 2.7 4.6 5.7 6.4 —0.7 
= 221. 6 140. 9 16. 7 21.6 7.2 4.6 30. 6 32. 8 —2,2 
og , RN ee 216. 2 140. 9 12, 7 21.4 7.9 §. 2 28. 1 26. 2 1.9 
Se oscasccenesoeseunes 240. 0 154. 3 13. 3 22.9 8.5 5. 9 35. 1 40. 0 —4,9 
DLs ccc etedneesenansous 277. 0 180. 4 16. 0 24.8 9. 1 6. 8 39. 9 41.2 —13 
Dis osenenscnneencesens 290. 2 195. 1 15.1 25. 7 9. 9 7.4 36. 9 35. 9 1.0 
ee 302. 1 208. 1 13. 3 25. 9 10. 2 8. 7 36. 0 37. 0 —1.0 
a) See ee 299. 0 206. 8 12. 7 25. 9 10. 6 9.8 33. 1 33. 5 -.3 
a See eee 324. 1 223. 1 1h, @ | 27.3 10. 2 10. 9 40. 7 42. 5 -1.7 
FPR cncntnnnnwnancaone 343.6] 241.41 116] 2280! 103] 11.91 404 43. 0 —2.6 

a. > iar Seasonally adjusted annual rates 
1956: First quarter_____-- 335. 8 | 234. 5 11. 4 > Pe g 10. 2 11.5 40. 5 43. 3 —2.8 
Second quarter___-_- 340. 6 | 240. 0 1S 28. 0 10. 3 2 39. 1 42. 4 —3.2 
Third quarter______ 344. 5 242. 7 11.5 | 28. 2 10. 4 12.0 39. 8 40. 8 —-1.0 
Fourth quarter___-_- 3538. 3 247.9 12.0 28. 3 10. 4 12.3 42. 4 45. 6 —3.2 
1957: First quarter_____-- 355. 1 251. 1 11.5 | 28. 4 10. 4 12. 5 41.2 43.9 —2.7 
Second quarter 2___- (3) 253. 6 11.7 | 28. 7 10. 4 12.7 (3) (8) -14 
1 Includes employer contributions for social insurance. (See also p. 4.) 2 Preliminary estimates by Council of Economie Advisers. 


3 Not available. 


Norte.—Series revised beginning with 1954. For details, see Survey of Current Business, July 1957. 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce (except as noted), 








SOURCES OF PERSONAL INCOME 


Personal income rose about $1 billion (seasonally adjusted annual rate) between May and June. 
accounted for the rise. 





Labor income 



























































































































































BILLIONS OF DOLLARS pore _ _ _— ___ BILLIONS oF POLL ARS | 
SEASONALLY ADJUSTED ANNUAL RATES | 
350 ee 
_ TOTAL PERSONAL INCOME =m — ail =o 
————— 
’ an | 
250 | ~-—-—- — a 5 | 200 
on™ - 
= Loe 
fae 
TEABOR INCOME <i 
200 K——________--—-+ $a e = = ee an —+--— + - 4 200 
raat vs 
= --" 4 
150 a mono oo aca seaaieaiememaattanes T samen —4 150 
4, P FARM PROPRIETORS’ ts 
“ ____ TRANSFER PAYMENTS __ INCOME J 50 
ved BUSINESS, PROFESSIONAL, AND RENTAL ion 
DIVIDENDS AND PERSONAL L INTEREST RETR AR tH siiiiancdaeial al, pendecccapoe==> 
T= av tO-0-0-O-O-0.5- 0-9-0 tO—-O-0-O-O-O 
obdkttet rr do 
195! 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS = 
. [Billions of dollars] 
Labor income . Less: Per- 
Total | (wage and Proprietors’ income | Rental Personal| Transfer| 8028! con- ||Nonagri- 
Period rsonal| ,8#!ary dis- , income | Divi- |; terest ay. | tributions || cultural 
Suet bursements Business of dends ineome Bn for social ersonal 
and other | Farm | and pro- | persons insur- ncome? 
labor income)! fessional ance 
i dtidcacennaen 72.9 46. 6 4.3 :e met 3. 8 5. 8 3. 0 0. 6 67. 1 
Dc s6eacesneee 206. 8 137. 4 12.7 21.4 7.9 7.5 9. 8 12, 4 2.2 190. 8 
Ti cinedeassees 227.0 150. 3 13. 3 22.9 8.5 9. 2 10.6} #15.1 2.9 210. 5 
i ttcccco~encee 255. 3 175. 6 16. 0 24.8 9. 1 9.1 11.6 12. 6 3.4 235. 7 
i iéicnenecons 271. 8 190. 3 15.1 25. 7 9. 9 9. 0 12.3 13. 2 3.8 253. 1 
ES ---| 286.0 203. 4 13. 3 25. 9 10. 2 9.3 13. 7 14.3 3.9 269. 2 
TE ceawndheme~ = 287. 4 201. 7 12.7 25. 9 10. 6 9.9 15. 0 16. 2 4.6 271.3 
idiecdessane« 305. 9 217.2 11.9 27.3 10. 2 11. 0 16. 1 17. 4 5. 2 290. 6 
SE ae 326. 9 234. 7 11.6 28. 0 10. 3 11.9 17. 6 18. 5 5. 7 311.7 
Seasonally adjusted annual rates 
1956: June____--_- 326. 8 234. 8 11.3 28. 1 10.3 12. 0 17. 5 18. 5 5. 7 312. 0 
July.......-| 325.6 233. 2 11.5 28. 1 10.3 12.0 iy a 18. 5 Bit 310. 7 
August. -- 329. 3 236. 4 11. 6 28. 2 10. 4 1 a 17.8 18. 7 5. 8 314. 1 
September__| 331.1 238. 0 11.3 28. 1 10. 4 12. 1 18. 0 18.8 5. 7 316. 1 
October-_.__- 334. 1 239. 5 12.6 28. 3 10. 4 12.1 18. 1 18. 9 5. 8 317. 7 
November__| 334.9 240. 8 12. 0 28. 3 10. 4 12. 2 18. 2 18. 9 5. 9 319. 3 
December__.| 334. 8 243. 0 11.5 28. 3 10. 4 10. 1 18.3 19. 0 5. 9 319. 6 
1957: January..__| 335.9 242. 2 11. 5 28. 3 10. 4 12. 3 18. 4 19.5 6. 7 320. 7 
February..-| 337.9 243. 7 11.5 28. 5 10. 4 12. 4 18. 4 19. 7 6. 7 322. 7 
March__...-| 339.5 245. 0 11.4 28. 6 10. 4 12. 4 18.5 20. 0 6. 8 324. 5 
April.....-- 340. 6 244. 9 11.5 28. 6 10. 4 12.5 18. 6 20. 8 6.7 325. 3 
a 342. 9 246. 1 11.7 28. 7 10. 4 12. 5 18. 6 21. 6 6. 8 327. 5 
:' June 4______ 343. 8 247. 1 11.7 28. 7 10. 4 12. 4 18. 7 21.5 6.8 328. 3 
} ‘Cotpenention of suran 1 .7 billion National Service Life I 
f ont ooat in of digs op Ang mene ear ceatentions Cir Cums oe 4 avin most ‘of whet be sn was as paid in the first half of the peat. 


exclusive 
cultural net interest, and net dividends paid 


Nore.—Series 
July 1967, 





of net income of un ted farm enterprises, farm wages, agri- 
by Wy cnicheerat tural corporations. 


revised beginning with 1954, For details, see Survey of Current Business, 


Source: Department of Commerce, 
Detail will not necessarily add to total because of rounding. 


DISPOSITION OF PERSONAL INCOME 


Disposable personal income increased $4.2 billion (seasonally adjusted annual rate) between the first and second 
quarters of 1957. Consumer expenditures rose less than disposable income, and the rate of saving increased. 














































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
300 300 
SEASONALLY ADJUSTED ANNUAL RATES 
Yj Vi Ld , 
250 DISPOSABLE PERSONAL INCOME ™ ~ ES | —_ —Pr 
NET SAVING | 
Yj Vldbllldddlid | 
Y Vd | 
TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 | — — 200 
150 a oa — 150 
EXPENDITURES FOR 
NONDURABLE GOODS 
10 0 R-——_—__—__—__++--——_ _ 100 
| 
——— 
50} --—--- - _—— — 50 
ce wae " 
° 1 | j | l A } L l 1 j L l | | | lL | 4 i re) 
1951 | 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
Less: Personal consumption : 
Equals: : Saving 
Pessonal : | Dispos- expenditures Equals: || as percent 
Period manne Personal] able Personal of dis- 
taxes! | personal Durable Non- saving posable 
income Total node durable | Services income 
e goods 
Billions of dollars 
i tela a ec cme ic anna 72. 9 2.4 70. 4 67. 6 6.7 35. 1 25. 8 2.9 4.1 
ena eer ce 208. 7 21.1 187. 6 177. 6 23. 3 98. 7 56. 7 10. 0 5.3 
(0 ER eee ee ener 206. 8 18. 7 188. 2 180. 6 23. 6 96. 9 60. 1 7. 6 4.0 
Ee eee 227. 0 20. 9 206. 1 194. 0 28. 6 100. 4 65. 0 12.1 5.9 
eee err 255. 3 29. 3 226. 1 208. 3 27.1 lil. 1 70. 1 17. 7 7.8 
eS ee rere 271.8 34. 4 237. 4 218. 3 26. 6 116. 1 75. 6 19.0 8.0 
et See ene 286. 0 35. 8 250. 2 230. 5 29. 8 119. 1 81.7 19. 7 7.9 
at A ole D8 ts ie a ae aol a ee 287. 4 33. 0 254. 5 236. 6 29. 4 120. 6 86. 6 17.9 70 
| SEES OEE RRS ee eee ee, 305. 9 35. 8 270, 2 254. 4 35. 6 126. 0 92.8 15. 8 5.8 
SE ae ee 326. 9 39. 7 287. 2 267. 2 33. 9 133. 3 99. 9 20. 0 7.0 
Billions of dollars, seasonally adjusted annual rates 
31056: Pirst quarter..............- 318. 5 38. 9 279. 6 | 262. 8 34. 6 130. 9 97. 2 16. 8 6. 0. 
Second quarter__.....-_---- 325. 3 39. 5 285.8 | 265.0 33. 3 132. 7 99. 0 20. 8 7.3 
‘Loird Quarter. .......<.....- 328. 7 39.8 288.8 | 268. 6 33. 0 134. 4 101. 1 20. 3 7.0 
Fourth quarter_.........-.- 334. 5 40. 5 294. 0 272. 3 34. 8 135. 3 102. 2 21.7 7.4 
1067: Wiret quarter..............- 337. 7 42. 2 295. 5 276. 7 35.9 137. 3 103. 4 18. 9 6. 4 
Second quarter ?_______..._- | 342. 4 42.7 | 299.7 | 277.8 35.0.) 138.1 104. 7 21.9 7.3 





























1 Includes such items as fines, penalties, and donations. 2 Preliminary estimates by Council of Economie Advisers, 
Norte.—Series revised beginning with 1954. 
Business, July 1957. 
Detail will not necessarily add to totals because of rounding. 


For details, see Survey of Current Source: Department of Commerce (except as noted). 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in both current and constant prices, rose from the first to the second quarter 









































of 1957. 
| 
| DOLLARS DOLLARS 
2,000 2,000 
SEASONALLY ADJUSTED ANNUAL RATES 
1956 PRICES —/ 
aapigscineth.. hs =e ae 
a * c —— 
a a eal CURRENT PRICES 
PY "| ee 
1,000 1,000 
} } 
0 —_— = — oe — = a | —_ I, 
1951 1952 1953 1954 1955 1956 1957 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 



























































| Total disposable personal | Per capita disposable per- 
income (billions of dollars)!| sonal income (dollars)! , 
Period Population 
3 
| Current 1956 Current 1956 (thousands) 
| prices prices 2 prices prices ? 
SE aa ee | 70. 4 137. 9 538 1, 053 | 131, 028 
ee ee Kaka een 187. 6 212.0 1, 279 1, 445 146, 631 
i ee cement uakae wae 188. 2 214. 8 1, 261 1, 439 149, 188 
ee i ee cue eee bues 206. 1 232. 9 1, 359 1, 536 151, 683 
i ee a ee ee idegkasmew suk 226. 1 236. 7 1, 465 1, 534 154, 360 
ei ec amigas aes 237. 4 243. 0 1, 512 1, 548 157, 028 
i i ated enone 250. 2 254. 0 1, 568 1, 592 159, 636 
ee caee con unesenccsesasuens * 254. 5 257. 6 1, 567 1, 586 162, 417 
azz “ a . Aer ee Gee s 270. 2 274. 3 1, 635 1, 660 165, 270 
a _ ee cae 287. 2 287. 2 1, 708 1, 708 168, 174 
Seasonally adjusted annual rates 
1956: First quarter__.---_--- inenees niehew sede 279. 6 | 283. 6 | 1, 673 1, 697 167, 150 
Second quarter___- ; ; eee es 285. 8 | 287. 5 | 1, 703 1,713 167, 824 
SE ES Pails 288. 8 | 286. 8 | 1, 713 1, 701 168, 594 
tc ccnaniaecneninnee 294. 0 | 289. 9 | 1, 735 1,711 169, 416 
1957: First quarter____________-_- ae ee 295. 5 | 289. 4 | 1, 737 1. Fol 170, 158 
mmenumereer *___...:....-......---..-- 299. 7 | 291.3 | 1, 754 1, 705 170, 859 
1 Income less taxes. 
® Dollar estimates in current prices divided by consumer price index on a 1956 base. 
8 Includes armed forces overseas. Annual) dats as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures. 


4 Preliminary estimates by Council of Economic Advisers. 
Note.—Series revised beginning with 1954. For details, see Survey of Current Business, July 1957. 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 





FARM INCOME 


Gross farm income increased $0.5 billion (seasonally adjusted annual rate) and net farm income $0.2 billicn in the 
second quarter of 1957. 















































SS Sanaa —_—_—_—_—_ 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 
SEASONALLY ADJUSTED ANNUAL RATES | 
| | 
40+ - oe eeeneensaneneensnenemenpmnnenensntenasengninemtenrapseeneeeane —{ 40 | 
| 
‘\ | 
REALIZED GROSS — 
FARM INCOME~ | 
| 
| | 
| 30 }---——— —-- _ _ _ $$$ —— 30 
| | 
| 
| | 
| | 
| | | 
} | | 
| 
20 | -—____—_____+-—_—— - nn rninaeeemsnsasenlemnemanemne animes ————_—_—_}-_______-_____—} 89 
| | 
| - NET FARM INCOME | | 
_-—<<-""N a (INCL. NET CHANGE | 
| Ne NIN INVENTORIES)/ 
Nee Cee, -— | 
, a meee | rece = 
| | | 
| | 
| | 
| 
| | 
a a a ee ee a oo a 
1951 1952 \ 1953 \ 1954 | 1955 | 1956 1957 
“/\NCOME OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE COUNCIL OF ECONOMIC ADVISERS 

































































Farm operators’ income 
Net income? Net income per farm Nu 
: : ; mber of 
Period Realized Farm pro- | Excluding Including including net change in farms 
gross farm duction net change | net change inventories (millions) * 
income ! expenses in inven- in inven- Current 1956 
tories tories * prices prices ‘ 
Billions of dollars Dollars 
0 eee 10. 6 6. 2 4. 4 4.5 697 1, 621 6. 4 
eee 34. 6 18. 6 15.9 17.7 3, 049 3, 388 5.8 
Dig weccce mcrae 31. 6 17.9 13. 7 12.9 2, 248 2, 584 5.7 
NS ia i og ea cake 32. 1 19. 2 12. 9 13.7 2, 428 2, 759 5. 6 
|. | RR Seer ee 37. 1 22. 3 14.8 16. 1 2, 911 3, 032 5. 5 
NS So ale Oars 36. 7 22. § 14.3 25.1 2, 789 2, 875 5. 4 
a) eee 35. l 21.2 13. 9 13. 3 2, 499 2, 576 5. 3 
Ree eee te 33. 7 21.5 2. 2 12.7 2, 439 2, 464 5. 2 
ee eee ee 33. 2 21.6 11. 6 11.9 2, 331 2, 379 5.1 
a eee _ 34.4 oe 22. 3 = 1 2. 1 —_——— . 1.6 2, 337 2, 337 5.0 
eee ____._Seasonally adjusted annual rates _ a 

1956: First quartef_-_-_--_- 33. 7 22. 0 rth. ¥ 11. 4 2, 300 2, 350 5. 0 

Second quarter -__- 34. 2 22. 3 11.9 11.5 2, 320 2, 320 5. 0 

Third quarter_____ 34. 4 22: 3 12. 1 11. 5 2, 320 2, 300 5.0 

Fourth quarter_--- 35. 2 22. 6 12. 6 12. 0 2, 420 2, 400 5. 0 
1957: First quarter_____- 34. 7 22. 7 12:0 11.5 2, 370 2, 320 64.9 

Second quarter__-_- 35. 2 23. 0 12. 2 11.7 2, 410 2, 340 $4.9 

1 Cash receipts from farm marketings, value of farm products consumed in 3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 
farm households, gross rental value of farm dwellings, and Government payments because of revisions by the Department of Agriculture not yet incorporated into 
to farmers. the national income accounts of the Department of Commerce. 
3 Realized gross farm income less farm production expenses. Excludes farm ‘ Dollar estimates in current prices divided by the index of prices paid by 

wages paid to workers living on farms and any income to farm people from non- farmers for items used in family living, on a 1956 
farm —— which in 1955 amounted to 1.7 billion dollars and 6.1 billion dollars, § The number of farms is held constant within a given year. 
respectively. 


* Estimate by Council of Economie Ad visers 
oa Note.—Number of farms and income per farm revised beginning with 1951; other series revised beginning with 1954. For details, see Farm Income Situation, 
uly 16, 1957. 
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Source: Department of Agriculture (except as noted). 








CORPORATE PROFITS 


Corporate profits (seasonally adjusted) in the first quarter of 1957 dropped below the level reached in the fourth 
_ quarter of 1956, but remained above profits in the first quarter of 1956. 
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COUNCIL OF ECONOMIC ADVISERS 














[Billions of dollars] 




















aa Corporate Corporate Corporate profits after taxes 
erio profits _ bax Dividend | Undistributed 
before taxes any Total payments profits 
se Es ia er 6. 4 1.4 5. 0 3. 8 is 
TEE A a ae 32. 8 12. 5 20. 3 7.2 13 0 
jo) eee 26. 2 10. 4 15. 8 7. 5 8.3 
OR eee 40. 0 17.8 22. 1 9. 2 12. 9 
EE eee 41.2 22. 5 18. 7 9. 1 9. 6 
a a 35. 9 19.8 16. 1 9. 0 Pe 
ne lnnesaacocesna 37.0 20. 3 16. 7 9. 3 7.4 
wicca mantce 33. 5 17. 4 16. 0 9. 9 6. 1 
TES a SE 42.5 21. 5 21.0 11.0 9. 9 
DT. <n endetcnclcacvocecce 43. 0 22. 0 21.0 11. 9 9. 2 
Seasonally adjusted annual rates 
1956: First quarter__._....._..______ 43. 3 22. 1 21.2 11.7 9. 5 
Second quarter____._________ 42. 4 21.6 20. 7 12.0 8.8 
eee Guarter............... 40. 8 20. 8 19.9 12.1 7.8 
Fourth quarter____._________ 45. 6 23. 3 22. 3 11.5 10. 8 
1957: First quarter..__.____.______ 43. 9 22. 4 21. 5 12. 4 9. 1 
Second quarter!____________ (2) (2) () 12. 5 (?) 




















1 Preliminary estimates by Council of Economic Advisers. 


2 Not available. 


Norte.—Series revised beginning with 1954. For details, see Surrey of Current Business, July 1957. 
See p. 3 for profits before taxes and after inventory valuation adjustment. 
Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce (except as noted). 





GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment (seasonally adjusted) rose in the second quarter of 1957. Investment in producers’ 
durable equipment fell slightly. Inventories were accumulated at an annual rate of $1.5 billion. 
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50 - 7 — ——-}- —~—-----— 50 
a 
GROSS PRIVATE —~ 
DOMESTIC INVESTMENT 
40 }- —_——— t | ——f —— ——_—}-_____________| 40 
| | 
NEW CONSTRUCTION. aoe oe ae ee) emma 
- 
30} | —— soe —<— rs ee Om a oe 
a 
—_— = 
20K ——} ————_____— + — — _ 20 
PRODUCERS’ DURABLE 
EQUIPMENT | 
7“. 
7 ‘. | 
. 7 
Pill mS ——— ew 
| 
‘ 7s, om, 
ba ¢ \. -* a il ll ia ~ 
_ if | XN 4™~ a \ wd 
0 wo 7 7 7 cr 0 
4 CHANGE IN BUSINESS \ -* 
INVENTORIES ee ee 
V4 7 
a oe or wee — a - a — a - <a 
1951 1952 1953 1954 1955 1956 1957 
| 
1 SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 











[Billions of dollars] 


















































ss : Change in business 
Total Fixed investment inventories 
gross aaa - . 
a private New construction ! «? 
ee domestic renee 
invest- Total Residen- ph nla Total Nonfarm 
ment Total tial Other oo es A 
nonfarm Sai 
RW. crcalenetucesr eat 9.3 8.9 4.8 2.7 2.1 4.2 0. 4 0.3 
aR ee ere * 41.2 37. 0 17.9 8. 6 9.3 19. 1 4,2 3. 0 
i eae 32. 5 35. 3 17.5 8.3 9. 2 17.8 —2.7 —1.9 
Sh EE eee | 51.2 43.9 22. 7 12. 6 10. 1 21.1 7.4 6. 4 
i a ee T 56. 9 46. 5 23. 3 11.0 12. 4 23. 2 10. 4 9. 0 
CS Pee bec kl ee 49.8 46.8 23. 7 24, 2 12. 6 23. 1 3. 0 21 
Ee rer ere) 50. 3 50. 1 25. 8 1.9 13. 8 24.3 ee: .9 
eet 48. 4 50. 3 27.8 13. 5 14.3 22.5 —1.9 =i 2 
| Se ee ec 60. 6 56. 4 32. 7 16. 6 16. 1 23. 7 4.2 4.0 
Si a a eee 65. 9 61.4 33. 3 15. 3 18. 0 28. 1 4.6 5.0 
Seasonally adjusted annual rates 
1956: First quarter --------- 64. 4 59. 2 32. 9 15. 7 17.3 26. 3 5. 2 5. 4 
Second quarter-__------ 65. 3 60. 8 33. 6 15. 5 18. 1 27.2 4.6 5. 0 
Third quarter_-_------- 65. 5 62. 2 33. 2 15.1 18. 1 29. 0 3.3 3. 9 
Fourth quarter-_---- - -- 68. 5 63. 3 33. 4 15.1 18. 4 29. 9 5.1 5.7 
1957: First quarter--_------ 62. 7 63. 5 32. § 14. 4 18. 5 30. 7 —.8 —— 
Second quarter ?_--_--. 64. 8 63. 3 32. 8 13. 9 19. 0 30. 5 1.5 2.0 
1 Revisions shown on p. 19 have not yet been incorporated into these accounts. Norte.—Series revised beginning with 1954. For details, see Survey of Current 


* P tion in this series includes petroleum and natural gas well Business, July 1957. 
antitng, wah as exetaded fron estinates on p. 19. Detail will not roneaee yoy add to totals because of rounding, 9 
2 Preliminary estimates by Council of Economic Advisers. Source: Department of Commerce (except as noted). 








EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The April-May survey of business expenditures on plant and equipment indicates a continuing but moderate rise in 
outlays through the third quarter of the year. 
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| 1951 1952 1953 | 1954 1955 1956 1957 
| 
l/ SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 














[Billions of dollars] 















































Manufacturing | Transportation Publi Commer 
Period Total ! Mining uote | cial and 
Durable | Nondura- utilities 
Total goods |ble goods Railroads} Other other ? 
SE 5. 51 1. 94 0. 76 1. 19 0. 33 0. 28 0. 36 0. 52 2. 08 
Bn dnd atingica nme 20. 61 8. 70 3. 41 5. 30 . 69 . 89 1. 30 1. 54 7.49 
Cc ckttncntokncansees 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1, 28 2. 54 6. 90 
ib caR he eelnmemen 19. 28 7.15 2. 59 4. 56 . 79 1. 35 . 89 3 12 5. 98 
ER 20. 60 7. 49 3. 14 4. 36 72 1.11 1. 31 3. 31 6. 78 
OE or 25. 64 10. 85 5.17 5. 68 93 1. 47 1, 49 3. 66 7. 24 
Eee 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
eee ee 28. 32 11. 91 5. 65 6. 26 .99 1. 31 1. 56 4. 55 8. 00 
DP PhEh dithccahcccesoc« 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 
Ditch tbinecececoscaed 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
OS Sh GS re 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 
Seasonally adjusted annual rates 

1956: First quarter________ 32. 82 13. 45 6. 57 88 i. 33 1. 25 1. 65 4. 56 10. 78 
Secon quarter_____- 34. 49 14, 65 7. 38 fe cf 1. 28 1. 22 1. 63 4. 61 11. 10 
Third quarter__.____ 35. 87 15. 78 8. 20 7. 58 1. 26 1. 20 1. 79 5. 08 10. 76 
Fourth quarter______ 36. 46 15. 81 8. 21 7. 60 1. 28 1, 23 1. 76 5. 27 TI, Fi 

1957: First quarter________ 36. 89 16. 12 8. 09 8. 03 1. 35 1. 42 Loe 5. 72 10. 76 
Secon muarter *... .... 37. 33 16. 84 8. 66 8. 18 1. 27 1. 42 1. 78 5. 98 10. 04 
Third quarter ?______ 37. 89 16. 42 8. 50 7. 92 1. 27 1. 63 1. 90 6. 42 10. 25 




















1 Excludes oo atue. 
?Comm and other includes trade, service. finance. communications, and construction. 
3 Estimates based on anticipated capital expenditures as reported by business in late Apri] and May 1957. 


. Notg.—Annual total is the sum of seasonally unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, 
which include adjustments, when necessary, for systematic Seumeneies in anticipatory data. 
These do not agree with the totais included in the gross national product estimates of the Department of Commerce, principally because the latter 
cover & ioral investmen* and also certain equipment and construction outlays charged to current expense. 
will not necessarily add to totals because of rounding. 


Sources: Securities and Exchange Commission and Department of Commerce. 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total civilian employment rose about seasonally in June and unemployment showed a larger than usual May-June 
rise. Students and graduates accounted for these increases. 

















































































































| MILLIONS OF PERSONS! MILLIONS OF PERSONS" | 
75 75) OI 
| 
| TOTAL LABOR FORCE 
\ 
| 
| 
| 
| 
| 
o Lid bittt lipped ll Oo 
| i95| 1952 | 1953 1954 1955 | 1956 1957 
4 14 YEARS OF AGE AND OVER 
a 1957 STarisriegt ease ON NEW DEFINITIONS. 
| SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Tam C ivilian employme nt ! Unemployment ! || Insured unemployment ? 
abor ny aan ; eRe! Gamemeenet a a; | Fn a |e 
— ie Civilian % of civilian || All pro- State pro- 
Period pe or at labor ne Agricul- | Nonagri- | .- labor foree | grams grams-as 
‘ wee foree } lotal ) = Iturs Number |-.__________ || (thousands| % of covered 
armed tural | cultural Unad-| Seas. f nereons) | emaplovinent 
forces) ! | | justed| adj. ||° Perens | See Te 
Thousands of persons 14 years of age and over | 
1939_...__.._.___..| 55,600 | 55,230 | 45,750| 9,610 | 36,140] 9,480 | 17.2 : . 5. 1 
1950_ F ‘ 64, 749 63, 099 59, 957 7, 307 52,450 | 3, 142 ee ‘ 1, 599 4. 6 
eee 66, 560 62, 966 61, 293 6, 805 54,488 | 1,673 2.7 wad 1, 064 2.9 
7 —_— ; 67, 362 63, 815 62, 213 6, 562 55, 651 1, 602 a) 5) 1, 058 2.8 
iC eee 67, 818 64, 468 61, 238 6, 504 54, 734 3, 230 ee 2, 039 5. 2 
1960..... a ee re 68, 896 65, 847 63, 193 6, 730 56, 464 2, 654 <2 oe 1, 388 3.4 
1966. ... conc) FO) oee 67, 530 64, 979 6, 585 58, 394 2, 551 BOW taceasd 1,310 3. 2 
1050: May...-.....| 70-711 67, 846 65, 238 7, 146 58, 092 2, 608 3. 8 Ad 1, 316 3. 3 
June - soul fey eee 69, 430 66, 503 7, 876 58, 627 | 2, 927 4,2 4.1 1, 234 3.1 
July___- ine 72, 325 69, 489 66, 655 7, 700 58,955 | 2, 833 4.1 3.9 1, 316 3.1 
August _ —_—-- 71, 787 68, 947 66, 752 7, 265 59,487 | 2,195 3. 2 3.6 1, 158 2. 7 
September____-| 70, 896 68, 069 66, 071 7, 388 58, 683 1,998 | 2.9 3.3 1, 060 2.6 
October. ____- | 70, 905 68, O82 66, 174 7, ite 59, 000 1, 909 2.8 3.6 939 2.3 
November____| 70, 560 67, 732 65, 269 6, 192 59, 076 2, 463 3. 6 3.9 1, 090 ~2. 6 
December___._| 69, 855 67, 029 64, 550 5,110 59, 440 2, 479 3.7 3.9 1, 379 3. 2 
New definitions: ! | 
1957: January - - _- 68, 638 65, 821 62, 578 4,935 57, 643 3, 244 4.9 4:8 1, 851 4.4 
February -_ _ 69, 128 66, 311 63, 190 5, 195 57, 996 3, 121 4.7 4.0 1, 846 4.3 
March___- | 69, 562 66, 746 63, 865 5, 434 58, 431 2, 882 4.3 3.9 1, 700 4.0 
Aprii_ __.| 69, 771 66, 951 64, 261 5, 755 58, 506 | 2,690 4.0 3.9 1, 565 3. 6 
eer me 67, 893 65,178 | 6, 659 58,519 | 2,715 4.0 4.2 1, 424 3. 3 
June ___ | 72, 661 69, 842 66, 504 7, 534 58,970 | 3,337 4.8} 4.6 31) 319 $3.1 
periods to which data pertain, etc. 


2? Weekly averages. 
Sources: Department of Commerce (labor force) and Department of Labor (insured oem org 


1 See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of ———. 
§ Preliminary est: 
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NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments rose about seasonally in June. 
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M'LLIONS OF WAGE as 
AND SALARY WORKERS * ANDO SALARY WORKERS | 
56 
ALL NONAGRICULTURAL ESTABLISHMENTS as MANUFACTURING 
54 —_____________| 1g — 
52 —j 16 
50 | aoe Bhi 
| oyna | 
os te alee): v sememeatis 21. TE ue re 
i ee cael ~NONDURABLE 
po on 
| Een 1 mien eer Same haiti 
44 Prrewe rere arity eee ae iit mn 6 , hy 4 1 Ly mF ty pti 
1954 1955 96 —Cté=d? 1957 1954 1955 | 1956 1957 
3.5 eee Co ee ' . | 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
a Wr _ 2.) —— — 
On orn 
25 -——— 11.0 + 
20 —__—_- 10.5 + 
1.5 ee eee ee ee eee ee rit aa AA 100 Ll Lu a wee ee 
1954 1955 1956 1957 1956 1957 
*SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
[Thousands of wage and salarv workers 4] 
: Govern- 
Total, Manufacturing : Contract |Wholesale| ment 
Period po od Total Tota) | Durable | Nondu- Mining congas ~~ — Ciaaeonl, Other 
’ 
goods | rable goods local) —_ 
ee 30, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3. 995 7, 632 
EE 44,738 | 44, 738 14, 967 8, 085 6, 882 889 2, 333 9, 645 6, 026 10, 878 
Di iensenesene 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
eee 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2. 622 10, 527 6, 645 11, 797 
Pinkiccccawon 48,431 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
Sey 50, 056 | 50, 056 16, 563 9, 549 7, 014 rig 2, 759 10, 846 6, 914 12, 197 
| ere: 61, 878 | 51, 878 16, 905 9, 825 7, 080 816 2, 993 11, 292 7, 178 12, 694 
Adjusted for seasonal variation 
1956: May------ 61,578 | 51, 799 16, 919 9, 804 7,115 814 2, 985 11, 253 7, 188 12, 640 
June__.--- 52,135 | 52, 026 16, 895 9, 791 7, 104 829 3,113 11, 307 7, 176 12, 706 
JUlY...... 61, 258 | 51, 456 16, 468 9, 422 7, 046 769 3, 043 11, 303 7, 175 12, 698 
August_...| 42, 258 | 52, 180 16, 901 9, 821 7, 080 831 3, 083 11, 364 7, 254 12, 747 
September_| 652, 663 | 52, 148 16, 874 9, 816 7, 058 838 3, 080 11, 319 7, 261 12, 776 
October_..-| 52, 952 | 52, 367 17, 045 9, 959 7, 086 836 3, 080 11, 372 7, 249 12, 785 
November_| 63, 007 | 52, 441 17, 072 10, 019 7, 053 833 3, 067 11, 388 7, 255 12, 826 
December_| 53,639 | 52, 541 17, 106 10, 035 7, 071 833 3, 074 11, 408 7, 272 12, 848 
1957: January_.-| 61,716 | 52, 493 17, 053 10, 006 7, 047 832 2, 963 11, 465 7, 310 12, 870 
February.-| 61,704 | 52, 577 16, 995 9, 980 7,015 833 3, 020 11, 519 7, 317 12, 893 
March....| 51, 894 | 52, 522 16, 962 9, 945 7, 017 831 3, 062 11, 490 7, 306 12, 871 
April_...... 52, 245 | 52, 568 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 322 12, 880 
4 aaa 52, 420 | 52, 639 16, 935 9, 900 7, 035 844 3, 095 11, 532 7, 327 12, 906 
June ?____- 52, 727 | 52,615 16, 893 9, 873 7, 020 847 3, 087 11, 522 7, 329 12, 937 



































tal derived from this 


Includes all full- and Papen | ee and salary workers in nonagricultural establishments who worked during or received pay for any Bi of the pay period 
month. Excludes prop 0 


ending nearest the 15th of rietors 
table not comparable with 


‘ self-employed persons, and domestic servants; wh 


self-employed persons, domestic servants, and personnel of the armed forces. 
tes of nonagricultural employment of the civilian labor force reported by the Department of Commerce (p. 11) which include pro- 
ch count persons as employed when they are not at work because of industria) dieputes, and which are 


f on an enumeration of population, whereas the estimates in this table are based on re rts from employing establishmer ts. 
'  # Preliminary estimates. = ploying 


12 Source: Department of Labor. 





AVERAGE WEEKLY HOURS SELECTED InDUSTPIES 


The average workweek of manufacturing production workers rose 0.2 hours from May to June, in accordance with the 


usual seasonal pattern. It was 0.3 hours below the level of tad 1956. 
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BUILDING CONSTRUCTION | RETAIL TRADE 

40 42 ‘ » 

$6} | 40 

od / , NS eis 2 

34 { 36 | 

| 
32r - | 34 
| 
30 SUVUVERENUVEFWEVENYETTTEFNTTETENTNTS (Need I TT ree 32 Lev stititititittiitiris eeeeiiveees Cuevas newe 
1954 1955 1956 1957 1954 1955 | 1956 i957 
SOURCE DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
{Hours per week, for production workers or nonsupervisory employees} 
Manufacturing _ 
; uilding , 
Period Total Durable Nondurable | construction | Retail trade 
goods goods 

Te RRO GERRISIRRE te CDRND IEP Ae TIE NeROR 37.7 38. 0 37.4 | 32. 6 42.4 
Se eee ere I a dae ee ie cm 40. 1 40. 5 39. 6 137. 3 40. 3 
CE dns cc ce ak ee eee ead 39. 2 39. 5 38. 8 36. 7 40. 4 
Ee eer ee rare en ee ee 40. 5 41.2 39. 7 36. 3 40. 5 
| EE Se ee ee Wee me 40. 7 41.6 39 5 37. 2 40. 2 
a ETE HIRE SN 40. 7 41.5 39. 6 38. | 39. 4 
NS Sc gy eta elas etc lee eee en ae 40. 5 41.3 39. 5 37. 0 39. 2 
| RE rae Cee rey ee ee Ee ae ey eee ay 39. 7 40. 2 39. 0 36. 2 39. 1 
De his acta Pa clei ee ae ek ei ea 40. 7 41.4 39. 8 36. 2 39. 0 
[SERA eee rest Orta Pa She hee eee ae fn ten 40. 4 41.1 39. 5 36. 4 38. 6 
UNI ON ea eee tn a al a ee 40. 0 40. 8 39. 0 36. 5 38. 3 

OO ee nen Ee ee eee 40. 2 40. 8 39. 2 37. 2 38. 7 

i CT ee 40. 1 40. 7 39. 4 37. 0 39. 1 

EE ES Te eae eee ete earn re 40.3 40. 8 39. 6 37. 2 39. 1 

PINON, .ccrtinseruetcanenss  anieniiasaenna 40. 7 41.3 39. 8 37. 4 38. 5 

CES TSS a Nee RING Epp tar ev 40. 7 41.4 39. 7 37. 4 38. 3 

Mi ee Be eee pe ae Maal et baie 40. 5 41.2 39. 6 35. 8 38. 0 

OS ee eee eee ee 41.0 41.9 39. 7 36. 3 38. 6 
PONT? ANUNEC, .ncaceuceeueuGuascducesccesoucunase 40. 2 40. 9 39. 1 34. 1 38. 2 

PUMIUNIV 2. caschpeesueauueeeseuneseueeens 40. 2 40. 9 39 3 36. 3 38. 2 

i a ek aie a ie ee ck aad 40. 1 40. 8 39. 1 36. 0 38. 0 

RR. ok ob nn pane eudeeks eam neha wane names 39. 8 40. 5 38. 9 36. 2 38. 0 

BI ec cence ereesn enh chee ersnuseteeaen 39. 7 40. 2 38. 9 36. 4 38. 0 

aE EE ee pence ay reeys throu Ome ter re 39. 9 40. 5 39. 1 (3) (3) 

1 Data beginning with January 1948 are not strictly comparable with those for earlier perioda, § Not available. 


1 Preliminary estimates 
Source: Department of Labor. 
94460— 57—— 8 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers were $2.07 in June, up 1 cent from May, and 10 cents above the 


level of June 1956. 
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YVEARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE. 
SOURCE: DEPARTMENT OF LABOR. 


1954 1955 | 





1956 1957 


COUNCIL OF ECONOMIC ADVISERS 











[For production workers or nonsupervisory employees] 





Period 





Sete ee ee ed 


1957: January__......-.--- 


February 





All manufacturing 


| 
Current 


prices 
$0. 633 | 
1. 350 | 
1. 401 
. 465 | 
1. 59 
1. 67 
1. 77 
1. 81 
. 88 
98 


96 
1. 97 





1956 
vrices ! 


$1. 


l 
l 
1 
l 
l 
l 
te 
l 
l 
l 
i 
| 
4 
1 
1 
2 























Durable goods | Nondurable goods Building ‘ 
manufacturing manufacturing construction Retail trade 
Current! 1956 |Current] 1956 | Current| 1956 |Current! 1956 
prices | prices! | prices _ prices ' prices | prices! | prices | prices ' 
$0. 698 | $1. 366 | $0. 582 | $1. 189 | $0. 932 | $1. 824 | $0. 542 | $1. 061 

1. 410 1. 593 1. 278 1. 444 | 2.1. 848 | 2 2.088 1. 088 | 1. 229 
1. 469 1. 677 1. 325 1. 513 1. 935 2. 209 1. 137 1, 298 
1. 537 1. 337 1. 378 1. 557 2. 031 2. 295 1. 176 1. 329 
1. 67 1. 75 1. 48 1. 55 2.19 2. 29 1.26 | 1. 32 
yf 1. 81 1. 54 1. 58 2. SL 2. 36 1.82 | 1. 35 
1. 87 1. 90 1. 61 1. 63 2. 48 2. 52 1. 40 1. 42 
1. 92 1. 94 1. 66 1. 68 2. 60 2. 63 1. 45 1. 47 
2. 01 2. 04 1.71 1.74 2. 66 2.70 1. 50 1. 52 
2.10 2. 10 1. 80 1. 80 2. 80 2. 80 1. 57 1. 57 
2. 08 2. 09 1. 80 1. 81 2. 76 2.78 1. 56 1. 57 
2. 09 2. 09 1. 81 1. 81 2.78 2. 78 1. 58 1. 58 
2. 07 2. 06 1. 82 1. 81 2.79 2 77 1. 59 1. 58 

, 210 2. 09 1. 81 1. 80 2. 81 2. 80 1. 58 1. 87 

1 2.14 4.13 1. 82 1. 81 2. 84 2. 82 1. 59 1. 58 

: 2a 2.12 1. 83 1. 81 2. 86 2. 82 1. 59 1. 57 
2. 16 2.13 1. 84 1. 81 2. 87 2. 83 1. 59 1. 57 
2. 18 2. 15 1. 86 1. 83 2. 89 2. 85 1. 55 | 1. 53 
2. 18 2. 14 1. 86 1. 83 2. 92 2. 87 6) | 1. 58 
2. 17 212 1. 86 1. 82 2. 91 2. 85 Lol | 1. 58 
2.18 2. 13 1. 87 1. 83 2. 91 2. 84 1. 62 1. 58 
2. 18 2. 12 1. 87 1. 82 2. 92 2. 84 1.62 | 1.58 
2.18 2.12 1. 88 1. 83 2. 93 2. 85 1. 64 1. 59 
2. 19 (*) 1. 89 (*) (*) (*) (4) (4 


























1 Karnings in curren \P 
2 Data beginning wi 


14 Bouree: Department of Labor. 


rices divided by consumer price index on a 1956 base. 
January 1948 are not strictly comparable with those for earlier periods. 


3 Preltminary estimates 


4 Not available. 








AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings of production workers in manufacturing rose to $82.59 in June, because of the lengthened 
workweek and the increase in hourly earnings. They were $3.40 above year-ago levels. 





















































































— ee = —— — — a —— | 
DOLLARS PER WEEK DOLLARS PER WEEK 
95 Tre) a a a 
DURABLE MANUFACTURING | BUILDING CONSTRUCTION 
CURRENT PRICES CURRENT PRICES 
90 + - 105 
- di 
4 I 
85}- ! 100 + “Ay A 
| Py \ A PRICES y 
| \ fy H \ | 
80 | — - - 4 — ——} 95 pet ee f: } 
y | : V | 
a ate | | 
75 WA a oe pe ane waeeeeeee 90 MAL EC NT SAE FR I 
1954 1955 1956 ! 1957 * 1954 1955 1956 1957 
80 70 eens a 
NONDURABLE MANUFACTURING RETAIL TRADE 
754+ —— - ~—— 4 65+ 
CURRENT PRICES™—,_/ ee 
Ne 
70 60 
| 1956 PRICES 
| 65 | 55 | 
| 
| 6 We Lan 0 WL jwweet Li nal 
| 1954 1955 1956 1957 1954 1955 1956 1957 
% CURRENT PRICES $87.46; 1956 PRICES $88.25 
| 1/ EARNINGS IN CURRENT PRICES DIVIDED BY CONSUMER PRICE INDEX ON A 1956 BASE a 
|____ SOURCE: DEPARTMENT OF LABOR, a SN Se ee eee 
[For production workers or nonsupervisory employees] 
, Durable goods | Nondurable goods: Building 
Sides All manufacturing manufacturing manufacturing construction Retail trade 
aia Current} 1956 |Current] 1956 | Current| 1956 |Current| 1956 |Current| 1956 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
eae eee eT $23. 86 | $46. 69 | $26. 50 | $51. 86 | $21.78 | $42.62 | $30. 39 | $59.47 | $23. 14 $45. 28 
DD aii teehee te ae 54. 14 61.18 57. 11 64. 53 50. 61 57.19 | 268. 85 | 2777. 80 43. 85 49. 55 
ESE NT , ¢ 54. 92 62. 69 58. 03 66. 24 51. 41 58. 69 70. 95 80. 99 45. 93 52. 48 
ST ee aE 59. 33 67. 04 63. 32 71. 55 54. 71 61. 82 73. 73 83. 31 47. 63 53. 82 
WA ete eee ee 64. 71 67. 76 69. 47 72. 74 58. 46 61. 21 81. 47 85. 31 50. 65 53. 04 
(| SS ee Res 67. 97 69. *7 73. 46 75. 19 60. 98 62. 42 88. 01 90. 08 52. 67 53. 91 
Eee 71. 69 72 oe 77. 23 78. 41 63. 60 64. 57 91. 76 93.16 | 54. 88 55. 72 
ESS aie area 71.86 72. 73 77. 18 78. 12 64. 74 65. 53 94. 12 95. 26 56. 70 57. 39 
1 See ee eee 76. 52 77. 69 83. 21 84. 48 68. 06 69.10 | 96.29 97.76 | 58. 50 59. 39 
RS Ceara 79. 99 79. 99 86. 31 86. 31 71. 10 71.10 | 101.92 | 101.92 | 60. 60 60. 60 
et We cctidnsseeessuus 78. 40 78. 95 84. 86 85. 46 70. 20 70. 69 | 100. 74 | 101. 45 59. 75 60. 17 
| EEE ES: 79. 19 79. 19 85. 27 85. 27 70. 95 70. 95 | 103. 42 | 103. 42 61. 15 61. 15 
OO eer 78. 60 78. 05 84, 25 83. 66 71.71 71. 21 | 103. 23 | 102. 51 62. 17 61.74 
ree 79. 79 79. 39 85. 68 85. 25 71. 68 71. 32 | 104. 53 | 104. 01 61. 78 61. 47 
September__.....---- 81. 81 81. 16 88. 38 87. 68 72. 44 71. 87 | 106. 22 | 105.38 | 61. 22 60. 73 
OO a ee 82. 21 81.15 89. O1 87. 87 2. 65 71. 72 | 106. 96 | 105. 59 60. 90 60. 12 
November.___------- 82. 22 81. 08 88. 99 87. 76 72. 86 71. 85 | 102. 75 | 101. 33 60. 42 59. 59 
December--.-.------ 84. 05 82. 81 91. 34 89. 99 73. 84 72.75 | 104.91 | 103.36 | 59. 83 58. 95 
eg a ae 82. 41 81. 03 89. 16 87. 67 72. 73 71. 51 99. 57 97. 91 61. 50 60. 47 
POMCUuUary.... <<... 82. 41 80. 64 88. 75 86. 84 73. 10 71. 53 | 105. 63 | 103. 36 61. 50 60. 1 
CS a ere 2. 21 80. 36 88. 94 86. 94 73. 12 71. 48 | 104. 76 | 102. 40 61. 56 60. I 
SECA: 81. 59 79. 44 88. 29 85. 97 72. 74 70. 83 | 105. 70 | 102. 92 61. 56 59. 94 
OS er 81. 78 79. 48 87. 64 85. 17 73. 13 71. 07 | 106. 65 | 103. 64 62. 32 60. 56 
GALA Snare 2 82. 59 (4) 88. 70 (*) 73. 90 (*) (*) (*) (‘) (*) 



































1 Eurniugstu current prices divided by consumer price index on 6 1956 base. 
2 Dats beginning with January 1948 are not strictly comparable with those for earlier periods 


Source’ Department of Labor 


3 Prelimi 
4 Not available. 





PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) is estimated at 143 (1947~49=100) for June, the same as 
the April-May index, and 3 percent below the all-time peak reached at the end of 1956. 








INDEX, 1947-49100 INDEX, 1947-49=100 
180 180 
SEASONALLY ADJUSTED 































































































160 |}-——__—— —________— <== pa a 160 
= Aun ff 
enne ls \ DURABLE MANUFACTURES ail a 
24 4 / 7 
’ \ / \ 
; \ a TN 
‘ \ 
‘ \ 4 
7 a ; ‘\ f- LA 140 
‘ 
-“ atl YS seit . 
rs a an" ; TOTAL: / 
td | ' | #5 
Na 
\ 
120 Si Aa iy 120 
MINERALS 
100 100 
so litrittisiir tei t ttt tiie lit tt tt tt} 80 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[1947-49= 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
teen OAS eeRa KEKE ne oee 58 57 49 66 68 
ee Ck eee CHS SESS SEOEOR Ce eeue 104 103 104 102 106 
ee ek ti bbe KOSH ee SSL SEeCSRESeSaee 97 97 95 99 94 
Re ce Shes ss SERS ebERmoE 112 113 116 111 105 
a cena sees eee Rew eSEe ek 120 121 128 114 115 
ek cen ehe se seKneeeeeeenekoue 124 125 136 114 114 
See ere 134 136 153 118 116 
Eh ten nen eeessedeneenesaee 125 127 137 116 11] 
i Seek ene enon eeeenneesses 139 140 155 126 122 
Eh os eee eeeesneeeeeseenes 143 144 159 129 129 
Ee 141 143 157 129 128 
Si a ee 141 142 157 128 129 
A 136 138 148 128 123 
Cs bilehccatewsdsercceensascecoece 143 144 158 130 130 
PE Moritiiddneansceeweceseosseceeoses 144 146 162 130 131 
ee bn kk acceeesensenescecee 146 147 163 131 131 
Ee Od, hot uée Ge acnedeenseoncua 146 147 165 129 130 
tA daneckzenetbiuesnocecnes 147 149 167 130 130 
te tin. ic meananenereneeesant 146 147 164 131 130 
PT nin ttatidesdesecenoceeccccceccces 146 148 164 131 132 
ORE ee eer 145 147 162 131 132 
EE ts Cael aa eer 143 145 160 129 130 
EE ee 143 145 159 130 131 
Te ee eS ichwcnn canescens cee 143 145 160 130 131 
! Preliminary estimates. Source: Board of Governors of the Federal Reserve System 
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PRODUCTION OF SELECTED MANUFACTURES 


Production of most durable manufactures was slightly higher in June than in May, while that of nondurable man- 
ufactures was unchanged. 































































































































INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49 = 100, SEASONALLY ADJUSTED 
| 220 --——_$_$_______— —_—_—_- 160 SoH 
| TREQUIPMENT PRIMARY METALS 
QUIPM 
| y~ tsa 
| 200 }- = —____—-—+-— 140 a 
a Vv ,) 
| | ; , 
| 80 | | : 120 Np PN 
| ! -_ - — t + + —_ - —_ —+ .* 
| | Ld j / ano PRODUCTS 
| * + 
jog CLetetber rst tt 100 wt Ver keeeue coer eae 
200 180 -—— — - a 
CHEMICAL AND PETROLEUM 
PRODUCTS 
180 |}—-—___----—_--- 160 
MACHINERY 
160 |- , oF FABRICATED 140 er | 4 
METAL | | 
PRODUCTS | we 
bh = =— raat FOODS, BEVERAGES, 
a i an) \ we | AND TOBACCO 
140 A — ——_ a — IT 120 | ] 
\ wer H ee ¥ AM \--— 
120 Le ve = | 100 a TEXTILES AND APPAREL | 
| | | — ' ; | 
Heeoe Cee eee ww we ea we eS em wr ew Oe nw Os ae Seeeenen es rit Petisiitiiiii iis pititiit 
1954 1955 | 1956 | 1957 1954 i955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM Con GF COS CE 
[1947-49=100, seasonally adjusted] 
Durable manufactures Nondurable manufactures — 
Fabri- Transpor-| Lumber ‘ Paper | Chemical| Foods, sumer 
Period Primary| cated | Machin-| tation and —— and and petro-| bever- || durable 
metals metal ery equip- prod- ond el print- leum  j|ages, and|| goods 
products ment ucts oP ing products | tobacco 
a 54 52 38 47 80 80 66 49 | 
/ ea ea 107 104 104 102 106 103 103 103 100 102 
eee ee 90 93 93 102 93 97 101 100 100 101 
Le ivadcsdeseasnanecen 115 115 114 120 113 110 114 118 103 133 
Ptcsnninencadennnn 126 122 130 135 113 106 118 132 105 114 
| rene 116 121 147 154 111 105 118 133 106 105 
See 132 136 160 189 118 107 125 142 107 127 
| ee ee 108 123 142 175 115 100 125 142 106 116 
Ler 140 134 155 203 127 109 137 159 109 147 
soe 138 135 171 199 123 108 145 167 112 131 
St | EP ancncncesn 141 130 171 187 121 107 145 167 111 125 
ae 136 132 170 188 123 106 145 166 110 123 
eee 69 130 173 189 127 106 146 164 111 127 
August__......- 125 134 175 191 130 107 147 167 113 127 
September--_---- 148 139 175 193 126 108 145 168 113 123 
October...----. 147 140 175 203 120 111 148 167 113 123 
November... --.. 146 139 175 216 119 105 147 168 113 132 
December... -_-_- 145 141 177 223 117 106 147 170 113 141 
1957:! January. ....-.- 144 137 173 221 114 104 148 174 111 137 
February --.-.-.-- 143 138 172 224 113 105 147 172 113 138 
Marceh.......... 137 137 172 222 11 105 147 171 113 134 
| 134 140 166 217 113 104 147 172 110 124 
MMGschececeus 133 136 168 313 115 105 149 173 110 124 
PURE. ..006---02 130 140 170 211 116 105 149 173 110 128 
1Preliminary estimates. Source: Board of Governors of the Federal Reserve System. 





WEEKLY INDICATORS OF PRODUCTION 


Several weekly indicators of production increased in June. Exceptions were steel, which was about the same as in 
May, and paperboard, which dropped slightly. However, in early July all indicators declined as a result of the 











holiday. 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
3 3 
—_ STEEL BITUMINOUS COAL 
1957) 











































































































! petisiitiritiritirin ye eee eee ee eee cee ee en oe Me ee owe ow ee 
A Ss 19) N 18) J F M A M J J A s 0 N 13) 
BILLIONS OF KILOWATT HOURS THOUSANDS 
Pe 250 
‘ ELECTRIC POWER CARS AND TRUCKS 
1 + 
| 1957 I955~. Ua 
| i "" 200 oN? Vy - r\ iy 
elf *.. Fm sa 4 ni [% 
F 7 ee 1956 ! ‘ 
| "ei Vy 
150 
i 
1985 ..., \/ 
~/ 100 
ore 7 A pf Vv 
\=— nen/ J 
9 | ! il fo l l it Wwe | J 50 Wel Tee reese wa ewan cares ere ore ‘Sees Pees eee 
wt A “ J J A Ss 18) N 0 J F M A M J J A s 1@) N 18) 
s RCES AMERICAN |RON ANDO STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS COUNCIL OF ECONOMIC ADVISERS 
Steel produced Electric Bituminous Freight {Paperboard Cars and trucks 
power _ |coalmined| toaded | produced | assembled (thousands) 
Period Thousands| Percent of | distributed |{thousands (tk aaa v3 de (tho os — ° ae 
of net | theoretical! (millions of | of short | if . 3) - poe . Total | C mers 
tons capacity ! |kilowatt-hours)| tons) ? = Oe ~ ae wien —_ vores 
Weekly average 
Sa 2, 141 94.9 8, 246 1, 521 735 241 | 141.1 | 118.0 23. 2 
EE Sn 1, 694 71.0 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
Pl itititnnncdwbenen< 2, 245 93, 0 10, 318 1, 542 724 269 | 176.7 | 152.7 24. 0 
EE 2, 204 89. 8 11, 292 1, 690 728 274 | 132.8 | 111.6 21.2 
OP Ee 2, 266 92. 3 11, 338 1, 670 786 286 | 124.5 | 103.5 21.0 
SSCS 367 14.9 10, 922 1, 534 599 225 | 120.3 | 101.3 19. 0 
| ae 1, 834 74.7 11, 484 1, 626 740 274 | 109.0 89. 2 19. 9 
September-__..-- 2, 435 99, 2 11, 285 1, 674 788 257 63. 3 47.8 15. 6 
October__.._-.- 2, 494 101. 6 11, 371 1, 773 817 280 | 108.6 88. 0 20. 6 
November_-_-__- 2, 460 100. 2 11, 656 1, 783 735 269 | 157.9 | 136.7 21.3 
December_.--.._ 2, 452 99. 9 11, 922 1, 791 660 265 | 166.0 | 145.1 20. 9 
1957: January--_-_-.- 2, 485 97.1 12, 257 1, 693 643 244 | 153.9 | 1383.9 20. 0 
February —---- 2, 497 97. 5 11, 919 1, 642 668 378 | 166.1 | 143.1 23. 0 
<a 2, 390 93. 4 11, 734 1, 635 686 283 | 158.9 | 137.5 21. 4 
=a 2, 288 89. 4 11, 546 1, 654 674 275 | 148.3 | 124.6 23. 7 
i bitedeens ~~ 2, 210 86. 4 11, 325 1, 633 712 279 | 138.9 | 116.6 22. 2 
June 3 - 2,190 85. 5 11, 989 1, 675 740 275 | 148.0 | 124.9 23. 1 
Week ended: 
1967: Jume 8_.-...- 2, 240 87. 5 11, 550 1, 670 733 263 | 152.9 ] 129.5 23. 4 
| 2, 214 86. 5 11, 958 1, 723 746 287 | 148.1 | 125.4 22. 7 
7...... e 381 $5. 2 12, 337 1, 7a3 747 275 | 141.1 |] 118 8 22.3 
=z 2, 150 84. 0 12, 13] 2, 102 732 273 | 150.0 | 125.9 24. 1 
July EE 2, 009 78. 5 11, 056 1, 875 535 158 87. 7 73.7 14. 1 
i=: . 2,015 7a 411, 964 692 154 | 1385.3 | 112.6 22.7 
1 Percent of capacity based on weekly net ton capacity of 2,254,459 beginning January 1, 1953; 2,384,549 beginning January 1, 1954; 2,413,278 beginning January 1, 


Sources: 


American Iron and Steel Institute 
Association, and Ward’s Automotive Reports. 


seguery 1, 1956; and 2,559,631 beginning January 1, 1957. 


3 Preliminary estimates. 
, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 


4 Not charted. 


NEW CONSTRUCTION 


Total construction expenditures (seasonally adjusted) rose in June to an all-time high annual rate of $47.3 billion 
Private residential outlays increased, while both public and private nonresidential expenditures held at the high rates 
of the preceding month. 































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 SEASONALLY ADJUSTED ANNUAL RATES 50 
TOTAL NEW CONSTRUCTION 
ni —— = a a = 40 
| | 
| 30 }— + 30 
TE en aa PRIVATE 
ne ‘ } } ‘ } } ¢ - 20 
PUBLIC | 
\ Fi ee 
, _ 0 9 ns omg ea ee 4 ee 9 ee? Se, Pm eee he eee eae en 
10 |} So anv ee omer ne? —-_ a - — — — — — + i me a pa - - 10 
a ' 
ee a ee Re ee eT ee ee ee OT ae ee ee SST Oe Ne A ee eel Me ee) Nae ea eee Ney eer (@) | 
20 20 
PRIVATE RE —_ 
x ™ pHi ial i. ad | 
"eee, + ore ot *eeteeeee tee a wasn —— : | 
0 = a a ae a Ee ee 7 ee er ST 
| OTHER PRIVATE 
| | | | | 
re) Oe Se Ee Ee eT EE CSET) eee ee rer ee ee oe a ee eS ee re) 
1951 | 1952 | 1953 1954 | 1955 1956 | 1957 
l SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Total new Private Federal, Construction contracts! 
Period construc- Total Residential State, and 3 : 3 
than private | (nonfarm) Other ional 48 States 37 Eastern States 
. rein apoe 8. 2 4.4 27 7 i Daas it Y eee 
a renee e 30. 0 23. 0 14, 1 8.9 - Se 8 2 eee eee 
| ae oe rere 34. 8 23. 8 12.8 11.0 ll aa Oe a 
eer 37. 1 25. 7 13. 8 11.9 De Bic cuckees | SS re 
errr 39. 6 ys i | 15. 4 13 3 = 2 eee | | eee 
aa 44. 6 32. 6 | 18. 7 13.9 | EE ' 
SE vhs cemenaaenauae 46. 1 33. 2 | 17. 6 15. 6 12.8 31. 6 . = | Sapo 
Annual rates 
Seasonally adjusted annual rates . Seasonally 
Unadjusted adjusted 
a 46. 2 33. 4 17. 6 15.8 12.8 35. 8 28. 8 25. 0 
Se ae e 46. 5 33. 5 17.7 15.8 13. 0 35. 4 27.9 25. 9 
| ey 46. 5 3a. 5 17..6 15.9 13. 0 36.2 27.5 24.1 
pO Re eter 46. 3 33. 4 17. 6 15.8 13. 0 85. 4 26.8 26. 9 
September - - --_--_-- 46. 3 a3. 2 17. 5 15. 7 13. 1 30. 9 25.3 23. 4 
TINIE. on ecuccee 46. 7 33. 3 17. 4 15. 9 13. 3 29. 3 22. 4 22. 2 
November. ........ 46. 7 33. 9 17. 6 16. 2 12.9 28. 5 S1..i 24. 5 
December-_-_____-_-- 46. 8 33. 6 17. 5 16. 1 13. 3 24.7 19.9 ~20. 7 
2067: JNNy........... 46. 8 32. 7 16. 9 15. 7 14. 2 27.6 21.3 27.7 
Peeeenty........c«. 46. 2 32. 7 16. 8 16. 0 13. 5 25. 9 20. 6 26. 1 
MES ca coccenkh 46. 7 32. 8 16. 7 16. 2 13. 9 36.9 29. 4 28. 8 
er 46. 7 32. 7 16. 3 16. 4 13. 9 83. 3 265. 8 21.9 
May- eae 46. 9 33. 0 16. 0 17. 0 13. 9 40. 8 32. 1 27.9 
June 4_ 47.3 33. 3 16. 4 17. 0 13. 9 -~ en ME 
































toe 1 Comemee by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
ully than urban. 

3 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods. 

3 Revised series beginning January 1956; not comparable with prior data. 

‘ Preliminary estimates 


NotTeE.—New construction data are the revised series. 19 
Sources: Department of Commerce, Department of Labor, and F. W, Dodge Corporation (except as noted). 








HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (secsonally adjusted) decreased slightly in Jun 
been somewhat revised. Financing applications for FHA loans dropped below April and May levels, and those 


for VA loans continued to decline. 


e; rates for earlier months in 1957 have 
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\ ) . a. 
| 
OLLILIL IIE tt pty sept a trp y 0 
1951 1952 1953 1954 1955 1956 1957 
J SEE FOOTNOTE 2 ON TABLE BELO 
= SOURCES. DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA) COUNCIL OF ECONOMIC ADVISERS 
{Thousands of units] 
New nonfarm housing starts Proposed home construction 
mn Private, i 
Sested Publicly Privately financed seasonally | Applications Requests 
Total |¢ seinem Government programs adjusted j|forFHAcom-| for VA 
| — Total Total!| FHA!| VA onneal mitments? | appraisals 
Annual total: 1950---| 1, 396.0 43.8 | 1, 352. 2 686. 7 Se | MR © lcswcaccces 397. 7 (4) 
1953__-!| 1, 103.8 35.5 | 1, 068. 3 408. 6 252. 0 > 253. 7 251. 4 
1954.-_-} 1, 220.4 18.7 | 1,201.7 583. 3 276. 3 ta? inpomsswnt 338. 6 535. 4 
1955_--| 1, 328.9 19.4 | 1,309.5 669. 6 276. 7 2 306. 2 620. 8 
1956. ..| 1, 118.1 24.2} 1,093.9 460. 0 189, 3 i a 197. 7 401. 5 
Monthly average: 1950_ 116. 3 2. 6 112. 7 57. 2 40. 6 De ticcussewsn 33. 1 (*) 
1953_ 92. 0 3. 0 89. 0 34. 0 21.0 . S| ae 21.1 21.0 
1954_ 101. 7 1. 6 100. 1 48. 6 23. 0 5 Ree 28. 2 44. 6 
1955_. 110.7 1.6 109. 1 55. 8 23. 1 2 eee 25. 5 51.7 
1956_- 93. 2 2. 0 91.2 38. 3 15. 8 Lt | ee 16.5 33. 5 
a 113. 7 2.9 110. 8 46. 3 19. 7 26. 6 1,146 22. 1 44. 4 
DER ichtonene 107. 4 2.8 104. 6 44.8 18. 4 26. 4 1,091 16.8 35. 6 
a an ces ag 101. 1 2.1 99. 0 42.8 17. 6 25. 2 1, 070 16. 9 34. 6 
[a 103. 9 | 103. 2 43, 1 18. 6 24.4 1, 186 16. 2 36. 5 
September ---_- 93. 9 3. 2 90. 7 39. 1 15. 1 24. 0 1, 008 13. 4 30. 0 
October... ..-- 93. 6 2. 4 91.2 39. 4 15. 5 24. 0 1, 052 13. 3 29. 7 
November---.-- 77.4 .4 77.0 29.9 12. 1 17.8 1, 027 10. 0 21.9 
December- - ---- 63. 6 ce 62. 9 24. 6 9. 6 15. 0 1, 020 ae 19. 0 
1957: January. _--.--- 63. 0 2.9 60. 1 19. 7 7.7 12.0 962 10. 5 18. 9 
Peneuary ...... 65. 8 Ve 63. 1 19. 2 9.3 9. 9 935 12. 1 20. 2 
SP 87. 0 : 79. 3 22. 7 11.3 11.4 933 16. 2 19. 5 
ee 5 92.0 $2.5 5 89. 5 25. 6 12.1 13. 5 5 940 16.8 19. 4 
EE 5102. 0 56.0 596. 0 27. 0 14.9 12. 0 5 980 16. 9 16. 6 
! June 5__ 97. 0 5. 0 92. 0 28. 3 15. 3 13. 0 970 16. 6 13. 7 
1 Excludes armed forces housing: 2,567 units in 1956 and 2,280 units in the 3 Partly estimated. 
first 6 months of 1957. ‘Not available. 
2 Units represented by mortgage applications for new home construction. 5 Preliminary estimates, 


Sources: Department of Labor, Federal Housing Administration (FHA), and Veterans Administration (VA). 





SALES AND INVENTORIES - MANUFACTURING AND TRADE 


Manufacturers’ new orders (seasonally adjusted) rose $400 million in May, while inventories rose slightly and sales 
remained unchanged. Total trade sales and inventories increased slightly during the month. According to prelim- 
inary estimates, retail sales in June were 0.5 percent higher than in May. 











BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 


TOTAL AND MANUFACTURING RETAIL 
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—— 4 INDEX, 1947-49*100, SEASONALLY ADJUSTED 
WS ewe -peenr™ MANUFACTURING INVENTORIES DEPARTMENT STORES 
40 + + + 
| 140 i ee 
INVENTORIES. 77 S27 
MANUFACTURING SALES | 7 | 
a ee L eran! 
120 Peetee" — 4 
| | : | 
20 | | | | | 
ol fF wo low | im 
1954 1955 1956 1957 1954 1955 | 1956 | 1957 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE 
SOURCES: DEFARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS | 
1 a Manufacturing Wholesale Retail Department stores 
eo" Sales 1 | IMVeN-} gateg1 |{Inven-} New | g.1,51| Inven-| gaj.g1| Inven-| gigas | Inven- 
tories ? tories 2| orders!| °%'®" | tories 2 tories ? | tories 3 
sak . Index 1947-49=100, 
Billions of dollars, seasonally adjusted seasonally adjusted 
|  SaeGieerr rie ees” 34. 7 52. 1 16. 4 28. 9 15. 9 7.4 7.9 10. 9 15. 3 98 99 
0 en ee een 39. 9 64. 1 19. 3 34.3 21.0 8.7 10. 5 12. 0 19.3 105 109 
ae 444.8 | ‘75.2 22. 3 42.8 24. 5 9. 4 11.1 14180] 4212 109 128 
ae 45. 7 76. 7 22. 8 43. 8 23. 6 9. 4 11.3 13. 5 21. 6 110 118 
I ee ee 48. 3 80. 3 24. 9 45.9 23. 4 9.3 11.7 14. 1 2a: 7 112 126 
| ee eer 46. 6 76.9 23. 4 43. 3 22. 4 9. 1 11.5 14. 1 22. 1 111 122 
| Tee 61.5 82. 2 26. 4 45. 9 27. 2 9.8 12.3 15. 3 23. 9 120 128 
| or eae 53. 8 88. 5 27. 6 51. 4 28. 1 10. 4 13. 3 15. 8 23. 9 125 139 
1050: ADT. 6 occur cccces 53. 1 84. 5 27. 2 48. 0 27.8 10. 4 12. 6 15. 4 23. 9 122 136 
ME isensaneeenae 54. 3 85. 1 27.8 48. 6 28. 8 10. 7 3 7 15. 7 23. 9 122 134 
0 ee 54. 1 85. 6 27. 7 49.1 27.9 10. 6 m & 15. 9 23. 8 124 137 
Pcp censencosess 52. 5 85. 8 26. 2 49. 2 27.0 10. 5 12. 8 15. 9 23. 8 128 138 
REE, covccuensun 54. 3 86. 1 27. 6 49.5 29. 1 10. 6 12.8 16. 1 23. 7 128 141 
September---.----- 53. 8 86. 5 27. 6 50. 1 28. 1 10. 3 13. 0 15. 9 23. 4 129 139 
October . . .........- 54. 9 87.2 28. 3 50. 8 28. 9 10. 6 13. 1 15. 9 23. 3 122 142 
November... _------ 55. 5 88. 0 28. 7 51. 4 29. 4 10. 6 13. 2 16. 2 23. 5 131 142 
December. ......... 55. 6 88. 5 28. 7 51. 4 28. 8 10. 6 13. 3 16. 3 23. 9 129 142 
1057: January........... 56. 4 88. 6 29. 2 51.5 28. 9 10. 9 13. 1 16.3 | 24.0 125 141 
Pouruaty..........- 56. 2 88. 9 29. 1 51.9 28. 2 10. 7 13. 1 16. 4 23. 9 125 139 
lS: 55. 7 89. 1 28. 8 §2. 3 + a é 10. 6 13. 1 16. 3 pi | 127 141 
ey 55. 5 89. 3 28. 6 §2. 6 27.8 10. 7 13. 1 16. 3 23. 7 122 141 
May °__.- | Case 89. 8 28. 6 52. 8 28. 2 10. 7 13. 0 16. 4 23. 9 125 140 
June 5___ ee ee De ‘ e = so BE dk ica a 
1 Monthly average for year and total for month, 4 New series beginning 1951; not comparable with previous data. 
3 Book value, end of period § Preliminary estimates. 
8 Book value, end of period, except annual data, which are monthly averages. 21 


Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 





MERCHANDISE EXPORTS AND IMPORTS 





For the first 5 months of 1957, commercial exports were 25 percent higher and imports about 3 percent higher than in 


the corresponding period of 1956. 




























































































MILLIONS OF DOLLARS # MILLIONS OF DOLLARS 
2,000 2,000 
1,800 FEB i — 1,800 
ES 
MERCHANDISE EXPORTS \ \ 
ro __ EXCLUDING GRANT-AID SHIPMENTS 7 iN: — 
TOTAL MERCHANDISE EXPORTS A SKY 
N RELY 
Ai: 7 $l 
1,400 }——————__ fy — ——__—__§ \—_____—_ —- 4; 444 ++ — 1,400 
ji f if | 
i aay b A vy | 
200 [fF —* Fr + 4B AM f_fye | 200 
. * } i | = 
ia WaAm rk RAP PR EG | At “y Nem \/, V 
1000 HN Fart TAL Th Voy +| 1,000 
YN M\ ¥ A! \ Y\FA Aj I\, V/ | 
\./ Va VWA/ VL IN | 
800 me 3 “ —- . - “7 ca | eens! seman: — —{ 800 
v 
Ma TOTAL sostnaieaeess IMPORTS | | 
600 Wp ETT OT ETe CLEC CT OT ES TOT TEEN POC EEe FORE eT MENT EONS Pewee He 600 
1951 1952 1953 1954 1955 1956 | 1957 
SEE FOOTNOTES | AND 2 ON TABLE. BELOW. * SEE VALUES FOR MARCH IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
i 
{Millions of dollars] 
Merchandise exports Excess of exports 
over imports 
; Merchandise 
Period Grant-aid | Excluding | '™* Excludin 
-ai g 
Total shipments ! [matin pee Total grant-aid 
P shipments 
1936-38 monthly average........-- 247 (3) (3) 207 40 (2) 
1949 monthly average--......-.--- 1, 004 (3) (3) 552 452 (2) 
1950 monthly average-.-.-......----- 856 24 833 738 118 95 
1951 monthly average--..........-- 1, 253 89 1, 164 914 339 250 
1952 monthly average. -.......-..-- 1, 267 166 1, 100 893 374 207 
1953 monthly average—_........-.-- 1, 314 293 1, 022 906 408 116 
1954 monthly average----..-------- 1, 259 188 1, 071 851 408 220 
1955 monthly average......-.....- 1, 296 105 1, 191 949 347 242 
1956 monthly average. --....------ 1, 589 146 1, 442 1, 051 538 392 
a 1, 512 112 1, 399 991 520 408 
ee cn nacccnes 1, 716 195 1, 521 1, 095 621 426 
SES 7 1, 698 205 1, 492 1, 034 664 459 
Se 1, 639 351 1, 288 1, 051 588 238 
i htictihpinasenconcce 1, 536 158 1, 378 1, 055 481 323 
September-_............----- 1, 530 107 1, 423 995 535 428 
eit ae nepoce 1, 670 110 1, 559 1, 121 549 438 
EE. pcasadcancocces 1, 537 120 1, 417 986 551 431 
Tbe kintonoae 2, 002 123 1, 880 1, 053 949 827 
CTE 1, 678 97 1, 581 1, 113 565 468 
kt cekvdiiweduewauna- 1, 606 121 1, 485 992 614 493 
SRE lp YE ey 2, 147 129 2, 017 1, 131 1, 016 887 
SEE GEES “Ca 1, 860 84 1, 776 1,118 742 659 
ET 1, 811 102 1, 709 1, 102 709 607 























with 1960, figures include on 


~ 
* 





i Department of Defense shipments of grant-aid military supplies and equipment under the Mutual Security 
a ts for the first 6 months of the program (July-December 1950) amounted to 282 million dollars. 


Norz.—Detail will not necessarily add to totals because of rounding. 


Sourees: Department of Commerce and Department of Defense. 


CONSUMER PRICES 


The average of consumer prices rose 0.3 percent in May. 


PRICES 


Prices for transportation and reading and recreation declined, the latter for the first time since June 1956. 


The largest increoses were in food and medical care. 

























































































INDEX, 1947-49=100 INDEX, 1947-49=100 
140 140 
-— 
o- a 
TRANSPORTATION H 
in| ‘nenaiian ae ~ SS mean a ae pear ae 
Seay, 7 a _—— 
RENT—*/ ’ 
120 + a a = — 120 
— 
ALL ITEMS ill 
“or ee eee oh 
ye eo *, he ot am, i y 
110 }4 =. — ed ra _}———___—_—— ——+ 110 
1g 0-0 
APPAREL 
100 100 
OP ii ly vil ae a er Oe wae eee 90 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49= 100] 
F Reading; Other 
Housing Trans- : 
P All Medical | Personal) and goods 
Period items | Food Apparel | porta- | “core care | recrea- | and 
Total’ | Rent tion tion | services 
ih ck ele eet ae 59. 4 47.1 76. 1 86. 6 52. 6 70. 2 72. 6 59. 6 63. 0 70. 6 
REESE Cee haa apne 102. & 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
GRRE SES SETS e re eet 101. 8 100. 0 103. 3 105. 0 99, 4 108. 5 104. 1 101.1 104. 1 103. 4 
PC imekiiiakennnekemEl 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
Rarer 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
See 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111. 8 107. 0 115. 4 
PhS -.ie.cnskdb carn ee ca 114. 4 112. 8 117. 7 124, 1 104, 8 129. 7 121.3 112. 8 108. 0 118, 2 
| ERASED eet eee ene 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
ie ee eas 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
RE ee ee 116. 2 Pt, 7 121.7 182. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122, 0 
TOGG! AM. -..ccccccnkcswa 114. $ 109. 6 120. 8 231, 7 104. 8 126. 4 131. 6 119. 5 108. 2 121. 4 
MMigcecdasesecseds 115. 4 111.0 120. 9 132. 2 104. 8 177. 1 131. 9 119. 6 108. 2 121. 5 
ares 116. 2 113. 2 121. 4 132. 5 104. 8 126. 8 132. 0 119. 9 107. 6 121.8 
er 177. 0 114. 8 121. 8 133. 2 105. 3 127. 7 132. 7 120. 1 107. 7 122. 2 
a 116. 8 113. 1 122. 2 13a. 2 105. 5 128. 5 133. 3 120. 3 107. 9 122. 1 
September........... 117. 1 113. 1 122. 5 133. 4 106. 5 128. 6 134. 0 120. 5 108. 4 122. 7 
i 1 AB 113. 1 122. 8 133. 4 106. 8 132. 6 134. 1 120. 8 108. 5 123. 0 
November.._.......- i. 8 112. 9 123. 0 133. 8 107. 0 133. 2 134. 5 121. 4 109. 0 123. 2 
December.......---- 118. 0 112.9 123. 5 134. 2 107. 0 133. 1 134. 7 121.8 109. 3 123. 3 
1057: danuary.s.....<<2.<e 118. 2 112. 8 123. 8 134. 2 106. 4 133. 6 135. 3 122. 1 109. 9 123. 8 
Pepruary............ 118. 7 113. 6 124 5 134. 2 106. 1 134. 4 135. 5 122. 6 110. 0 124. 0 
IM ec ccmancaw aaa 118. 9 113. 2 124. 9 134. 4 106. 8 135. 1 136. 4 122. 9 110. 5 124, 2 
[| eee 119. 3 113. 8 125. 2 134. 5 106.5 | 185.5 136. 9 123. 3 111.8 124, 2 
May..- ee 119. 6 114. 6 125. 3 134. 7 106. 5 | 135. 3 137. 3 1238. 4 111. 4 124. 3 
































1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 


Source: Department of Labor. 





WHOLESALE PRICES 


The average of prices in primary markets rose 0.3 percent in June. The entire gain was due to increases in prices of 
arm products and processed foods. Industrial prices remained unchanged. 



















































































INDEX, 1947-49100 INDEX,1947-49=100 
140 140 
130 — 130 
i 
a 
2 — . 120 
OTHER THAN FARM — 
§ PRODUCTS AND FOODS P —— 
J (INDUSTRIAL) a — 
: ° . . a re ~ 
The) ‘etl a Cam ate Seem a Mn: 110 
Nod \ | ~\S ALL COMMODITIES 
\ i " F f, wt wm / 
\ ‘ Tal NS ” : Mandl ee, ws, Pf eteeeee, all 
0 \ =Processep oops "Fs. taal 100 
100 > A =. — —_ 
VW Ly a A | mT 4 \ | on p' 
| | 7 | _— A 
Farm prooucts— | \ rv ‘ie i 
ata = © fee 4 N A 7 “wt 7S ad 
¥ \ Y ™ 
i | } / 
| | | | | ed 
80 | coe bititipipe dip ti pipe tit Lippitipipitiiiiitiiiis 80 
195! 1952 i 1953 | 1954 | 1955 1956 \ 1957 
= SOURCE DEPARTWENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947—49= 100] 
Other than 
Period All com- Parm Processed (farm a 
modities products foods and foods 
(industrial) 
ne ee ae nani 50. 1 36. 5 43. 3 58. 1 
I LE Se ah a a ee ete 104. 4 107. 3 106. 1 103. 4 
Rl ER ea ee i oe ee ee 99. 2 92. 8 95 7 101. 3 
a I ee ee a ee le 103. 1 97. 5 99. 8 105. 0 
a a ae a re 114.8 113. 4 111, 4 115. 9 
VSS Sa ee ee ee 111.6 107. 0 108. 8 113. 2 
TS. SV RP Sa a RR Se RR I ee Are, 110.1 97.0 104 6 114.0 
a a ne ee ek ae ea armel 110. 3 95. 6 105. 3 114. 5 
nil laa ate 110. 7 89. 6 101. 7 117. 0 
SER IRIS el oe apa PR re ate ene ee OS 114.3 88. 4 101.7 122. 2 
EE TS een een Tee eee mee eT NENT Cm Doms 114. 4 90. 9 102. 4 121.7 
EA ile RE Se a EE ES REE SOE SERIE Sennen tens 114. 2 91.2 102. 3 121. 5 
a eal eral 114.0 90. 0 102. 2 121. 4 
TEE LEE ALLER a PRET ET ae 114.7 89. 1 102. 6 122. 5 
a de eee 115. 5 90. 1 104. 0 123. 1 
I i it a ee i a areas 115. 6 88. 4 103. 6 123. 6 
a re le ae ere 115. 9 87.9 103. 6 124, 2 
I ee ee 116. 3 88. 9 103. 1 124. 7 
EEE ee a a 116.9 89. 3 104. 3 125. 2 
ie ee mibibnebie 117. 0 88. 8 103. 9 125. 5 
lle TE SEE PRR NE IE Css: 116. 9 88. 8 103. 7 125. 4 
I a a a ea 117. 2 90. 6 104. 3 125. 4 
RATE ETE LG ALATA Ea EO. te. 4 89. 5 104. 9 125. 2 
Ns ns a a eg 117. 4 90. 9 106. 1 125. 2 
Week ended: ! 
a ee naiennnenen 127. 7 91.5 106. 4 125. 4 
NT a 118. 0 92. 7 107. 2 125. 4 

















1 Weekly series based on smaller sample than monthly series, 
Source: Department of Labor, 
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PRICES RECEIVED AND PAID BY FARMERS 


In the month ended June 15, the index of prices received by farmers rose 1 point. Both the index of prices paid 
(including interest, taxes, and wage rates) and the parity ratio were re unchanged. 



























































































INDEX, 1910-142 100 INDEX 1910-14 #100 
ata meaeaaeeea eee wenoenes ate eeinmedinaan nec ae 325 
PRICES PAID, INTEREST, TAXES, 
300 AND WAGE RATES ——— _____—_—__———__} 300 
\ Pattee 
wes sar nmOw ON ome 
275 = Sere ——E tan — an $$$ —__—__—_—___—__——_+j 275 
ot | 
250 - | | 250 
| PRICES a | ; 
| 
225 | 225 
| | =e 
ooo LLLLL LL it Lippi t iy eSen titti tittle dy Lil tet tL) 200 
125 eee oe . 125 
PARITY RATIO Y 
100 - 100 
15 FO TT TT TE ET ee ee EEE Pe Ree. Pitti lis iit 7s 
195! 1952 1953 | 1954 1955 1956 | 1957 
4/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
Livestock interest, Family Produc- Parity 
Period All farm — and taxes, and living tion ratio! 
products = products | wage rates items items 
(parity 
index) 
Index, 1910-14=100 
i bwGhebingdeunentnkbnamensaels 95 82 107 123 120 121 77 
=e (iio st ters etn cawwe 287 255 315 260 251 250 110 
i ¢sedcepetinnentaenriiechielin 250 224 272 251 243 238 100 
tind shih ieatnhausawarekweee 258 233 280 256 246 246 101 
DE nnkGethdhmieietines ten bewanied 302 265 336 282 268 273 107 
DE dtbis> ends dieaundwensnedes 288 268 306 287 271 274 100 
ere er eee 258 242 272 279 270 253 92 
CNS 25 Gningwiwivr et beEbeen ene eees 249 242 255 281 274 252 89 
Hebe ketututicesterennesee 236 236 236 281 273 249 84 
Ee eee eee 235 240 230 286 278 249 82 
Gk ee 240 249 232 286 278 250 84 
Ee 245 261 231 286 280 248 86 
si ee tn iuide iene 243 255 231 287 282 248 85 
ie cetaee da keiedeneins 236 233 238 288 281 250 82 
Bi chcnineknnh ees 236 233 239 287 279 252 82 
| vec 234 231 236 287 279 250 82 
pO Eee 234 237 230 289 281 252 81 
pO 235 237 233 290 283 252 81 
Se I Bi bn cennncseseecuncs 238 238 238 292 283 255 82 
EE i icneke kcal demi 234 234 234 294 284 256 80 
EE 238 237 238 295 284 258 81 
| SSS te re 242 242 242 296 285 260 82 
OS) |) ee Ee ae 243 244 241 296 286 259 82 
OS ne eee 244 241 245 296 287 257 82 


























1 Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates. 
Source: Department of Agriculture, 25 
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CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 


Total demand deposits and currency declined more than seasonally in May. Time deposits continued to rise. 





















DEMAND DEPOSITS 
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200} Tae + | ; i - ~/ 200 
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| 80+ t J re | 80 
TIME DEPOSITS a — 
a el 
= © 
| 
bi | | comneney OUTSIDE | | _ 
| BANKS \ | 
Ph0-0-0-0-0--0-0-0-0-0- 0-0-0004" 0-0-0 O--0-0-0-0-0 0-0-0000 ‘peepee P}O-0-0-0-0-O- oo ~~. 2 O-0-0-0-0- O .9-0-0-0-0 | 
| U.S. GOVERNMENT DEPOSITS 
aa 
ober TH Minan = so 
ios) | 1952 1953 1954 | 1955 | 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total Us | ‘Total exe luding U.S. Government deposits ? || Demand deposits 
OUE o De |——_—____—— —_—__—____—- - es nereeneaeyr 
deposits | Govern- | | Demand deposits and || Pad po 
End of period and ment | Time | ——— <a Ween ot 
cur- de- Total de- | Demand)Currency || |Demand|Currenecy 
reney | posits ! posits? | Total | deposits | outside || Total | deposits | outside 
| ladjusted 4) banks | ladjusted| banks 
SS Se aT 4.1| 169.8] 586| 111.2} 85.8] 25.4 | | | 
SSR aes 180. 6 3.7| 176.9] 59.2| 117.7| 923] 25.4] ane: 
ES ee ee 189. 9 3. 9 186. 0 61.5 124. 5 98. 2 26. 3 | Z eee 
OEE Se 200. 4 5. 6 194. 8 65. 8 129. 0 101.5 27. 5 || a 
ee 205. 7 4.8| 200.9] 70.4] 130.5] 102.5] 28.1 || ancapera 
ET a 214. 8 5. 1 209. 7 75. 3 134. 4 106. 6  Bansaas ig _ 
I eee eae 221.0 4. 4 216. 6 78. 4 138. 2 109. 9 28. 3 | ; 
CO ES 226. 4 4.5 222. 0 82. 2 139. 7 Pat.4 28. 3 ||_- eS : 
fee Meee os. ......-... 217.4 5.0 | 212.4 79.3 | 133.1] 106.1 27.0 || 133.4 | 106.1 27. 
| ae 217. 4 6. 2 211.2 79. 6 131. 6 104. 2 27.4 | 133.5 106. 0 27. 
OS eee 219. 7 6. 1 213. 6 80. 6 133. 0 104. 7 28.3 || 134.3 106. 7 27. 
Seton .-...4-'.-~ 217.5 4.2 213.3 80. 7 132. 7 105. 2 27.4 || 184.1 106.6 27. 
EE so 5.0 5 ss « 219. 1 6.3 212.8 80. 9 131.9 104. 5 27.5 || 133.7 106. 2 a7. 
September - - - - - - ---- 220. 1 6. 0 214. 1 81.3 132. 8 105. 4 27.4 || 133.5 106. 1 27. 
October_....--.-----| 220.9 4.3 216. 6 81.5 | 135.1 107. 4 27.7 134. 2 106.7 27. 
November - - -------- 222. 9 5.7 | 217.2 80.9 | 136.3 108. 3 28. 0 134.7 107. 0 27. 
December__..-------| 226. 4 4.5 222. 0 82.2} 139.7 111.4 28.3 134. 4 106.7 27. 
1057: January ® - - --------- 222. 4 2.5] 219.9 82. 9 136. 9 109. 5 27.4 || 134.1 106.5 27. 
February ° - - - ------- 221. 1 3. 1 218.0 83. 6 134. 4 107. 0 27.4 134.5 | 106.9 27. 
DGS. .«.---.---- 221.5 4.3 217. 2 84. 6 132. 6 105. 2 27.4 || 134.7 107. 0 27. 
Ee ese 224. 2 4.7 219. 5 84. 9 134. 6 107. 3 27.4 || 135.0 107. 3 27. 
NE. wo - sone 224. 1 5. 8 218. 3 85.6 | 132.7 | 104.8 27. 9 134.6 106. 6 28. 
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1 Includes U. 8. Cavemen Gopceits at Federal Reserve banks and commercial and savings banks, and U. 8. Treasurer’s time deposits, open account. 
§ Ineludes deposits and currency held by State and local governments. 

* Includes deposits in commercia! banks. mutual savings ry and Postal! Savings System, but exctudes interbank deposits. 

‘ ; Includes demand deposits, other than interbank and U. 8. Governmenr, less cash items 1n process of collection. 





26 , Nors.—Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $0.2 billion in May, compared with a rise of $0.7 billion in May 1956. Free reserves 
(excess reserves less borrowings at the Federal Reserve) continued negative in June. 








































































































Re ee ee a 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
180 an 180 
ALL COMMERCIAL BANKS 
a 
ED = aap 6 ——— ; eo ee 
140 a —~—/ oe a 140 
ew “\rorat LOANS AND INVESTMENTS 
120 eS ee: en re 120 
Oe a eS a ee a 
SS a es ee 
60 —— often neta f PO ne in th a ’ ee ee " 
_sooeoe** | INVESTMENT IN U.S. GOVERNMENT — Pa bad 
al ee || yaaa 
Ss . ; 
20 1 : 20 
INVESTMENT IN spien a" 
Scere oes Cee eee ee ee ee ee ee eee ee re ee a ee MO eer ee ee el er 
195 1952 1953 | 1954 1955 1956 1957 
END OF MONTH 
___ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, easter l 
[Billions of dollars} 
All commercial) banks Weekly All member banks ! 3 
I Ys me Borrow- 
End of period Total loans eee ‘beabe® Reserve balances ings at 
and invest-| Loans ais U. 3. Gov- | Other _— staan 
: ta t : sine : v 
; ae . a we securities || Joana? || Required| Excess Banke 
Bg gsr cglaaeaoadoies 120. 2 43. 0 7.0 67. 0 10. 2 13. 9 17. 0 0.8 0.1 
Ee 126. 7 63. 2 74. 4 62. 0 12.4 17.8 15. 6 .8 cs 
0 Eee 132. 6 57. 7 74.9 61. 5 13. 3 21.6 18. 5 .8 3 
See See 141. 6 64. 2 77. 5 63. 3 14. J 23. 4 19. 6 a .8 
eS 145. 7 67. 6 78.1 63. 4 147 23. 4 19. 3 on 8 
WN cS ebsnscesbances 155. 9 70. 6 85. 3 69. 0 16. 3 22.4 18. 5 .8 me 
/ Sees ee 160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18.3 .6 6 
=a 165. 1 90. 3 74.8 58. 6 16.3 31.3 18. 4 .6 .8 
Eee 159. 7 86. 0 73. 7 57. 3 16. 4 27.8 18. 3 5 1.0 
BR vn6ceenous 160. 0 86. 9 ri Be! 56. 6 16. 5 28. 8 18. 4 .6 .8 
eee 159. 6 87. 1 72. 4 56. 2 16. 2 28. 6 18. 2 6 me i 
[i —e 161. 0 87. 5 73. 6 57. 2 16. 4 29. 2 18. 2 6 .9 
September --_-_-- 162. 0 88. 5 73. 6 57. 0 16. 6 29. 7 18. 4 .6 .8 
October________ 162. 5 88. 8 73. 8 §7. 5 16. 3 29. 9 18. 4 5 a 
November_-_-_-_- 164. 0 89. 5 74.5 58. 2 16. 3 30. 4 18. 6 6 me 
December-_-__-_-- 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 9 ak y | 
1957: January 4__-_-- 162. 8 88. 9 73. 9 57. 7 16. 2 30. 3 18. 8 5 4 
February *___-- 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18. 3 5 . 6 
March *....... 162. 9 90. 6 yy 55. 7 16. 5 31.4 18. 4 = .8 
| ee 165. 0 91.0 74. 0 57. 3 16. 7 31.3 18. 6 o 1.0 
May 4 aise ose 164. 9 91.2 rg Seg 56. 9 16.8 31. J 18. 4 5 .9 
ST eae Ps eer Meee: Seen ee re eee 32. 5 18. 5 8 1.0 






































1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System 
§ Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately Ft — of business loans by all commercial banks. 
3 Data are averages of daily figures on balances and borrowings during the period. 
4 Preliminary ovary 


Norte.— Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 27 





CONSUMER CREDIT 


In May, total consumer credit outstanding increased $700 million, about the same as in May 1956. 










































































> 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
sor a a asia -_ 50 
END OF MONTH 
ao} ~~ eacaeeaediees — menemeninaed —————1 40 
TOTAL CREDIT OUTSTANDING 4 
30 ” a es ae 30 
| 
| a 
20 ——-— —- —{ 20 
INSTALMENT CREDIT 
= | | | 
0 T ig pe | x scteaaminds es - 
me caren aees Faget == aiiacinak el <—<—<—=— qn---- eneoee ont -- | 
\\ NONINSTALMENT CREDIT | 
re) Tereees Sewer wee ee ee ee ee ee ew ee ee Lid © 
— = in catenin aaa accaiaicy | 
j (ENLARGED SCALE) 
4; - 4 
INSTALMENT CREDIT EXTENDED 
2+ “ ns 2 
INSTALMENT CREDIT REPAID 
r | 
° ree § piu a © Mm eae _—= hacdicaesthih aoe ee 
195! 1952 1953 1954 1955 1956 1957 
SOURCE. BOARD OF GOWERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
: : Noninstalment credit 
Total Instalment credit outstanding outstanding 
cons Instal- | Instal- 
End of period —s Auto Other /Repair and aon mens 
tstand- -. |consumer| moderni- | Personal Charge || credit ex-| credit 
— Total | mobile |“ goods zation loans Total | accounts || tended * | repaid * 
1ng paper ! 
paper ! loans 3 
i 7, 222 4, 503 1, 497 1, 620 298 1, 088 2,719 1, 414 6, 872 6, 060 
eS 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
re 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
ee 21, 395 14, 703 6, 074 4, 799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 
asa 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
a See 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
es 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
2 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
Se inteints dlaes eee 38, 648 29, 020 13, 468 7, 626 1, 670 6, 256 9, 628 4, 544 39, 128 33, 676 
ae a 41, 863 31, 552 14, 436 8, 139 1, 793 7, 184 10, 311 4, 702 39, 602 37, 070 
1956: April_---_- 38, 222 29, 419 13, 892 7, 337 1, 643 6, 547 8, 803 3, 531 3, 329 3, 022 
ay....--| 38,919 29, 763 14, 059 7,401 1, 677 6, 626 9, 156 3, 701 3, 470 3, 126 
June._.._. 39, 454 30, 084 14, 255 7,417 1, 700 6, 712 9, 370 3, 804 3, 390 3, 069 
| 39, 478 30, 297 14, 381 7,421 1, 710 6, 785 9,181 3, 674 3, 316 3, 103 
August_...| 39, 878 30, 644 14, 530 7, 493 1, 734 6, 887 9, 234 3, 696 3, 504 3, 157 
September_| 40, 074 30, 707 14, 533 7, 497 1, 758 6, 919 9, 367 3, 780 2, 981 2,918 
October_...| 40, 196 30, 811 14, 478 7, 601 1, 781 6, 951 9, 385 3, 875 3, 382 3, 278 
November.| 40, 631 31, 024 14, 449 7, 752 1, 797 7, 026 9, 607 4, 029 3, 387 3, 174 
December_| 41, 863 31, 552 14, 426 8, 139 1, 793 7, 184 10, 311 4, 702 3, 735 3, 207 
1957: January...| 40,916 31, 298 14, 389 7, 938 1, Tia 7, 199 9, 618 4, 085 3, 079 3, 333 
February-| 40, 513 31, 233 14, 410 7, 805 1, 759 7, 259 9, 280 3, 662 2, 954 3, 019 
March.__.| 40, 503 31, 273 14, 501 7, 698 1, 754 7, 320 9, 230 3, 500 3, 319 3, 279 
April. _.-. 41, 015 31, 532 14, 659 7, 671 1, 760 7, 442 9, 483 3, 687 3, 558 3, 299 
ay...-- 41, 707 31, 901 14, 852 7, 731 1, 783 7, 535 9, 806 3, 785 3, 709 3, 340 






































- tnsinde all consumer credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the items purchased, 
es 
8 Credi 


only such loans held by a oat _— Z held by retai) outlets are included in ‘other consumer goods 


Credit extended or repaid during the 


paper. 


Source: Board of Governors of the Federal. Reserve System. 





BOND YIELDS AND INTEREST RATES 


Yields on new Treasury bills as well as long-term securities averaged substantially higher in June than in May; they 
were higher than the previous peak yields reached around the turn of the year. 











PERCENT PER ANNUM PERCENT PER ANNUM 
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| 
| a | 
| 
| TREASURY BILLS 
| } }————-—— -- — }- —-— -— +— —— ae — 1 
| 
| 
| | 
| 
| | | 
| A | | ' 
| o bbe tt Sueeeeeeen tt © 
195! 1952 1953 1954 1955 | 1956 1957 
* REVISED SERIES: BONDS OUE OR CALLABLE 10 TO 20 YEARS. SEE TABLE BELOW. 
SOURCES: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVIEERS 
[Percent per annum!) 
U. 8. Government security yields High-grade Corporate bonds Prime 
municipal ( oody’ ) omm ia) 
Period 3-month bonds Ls . i 
ey Taxable bonds? — Asa Baa 4-6 months 
PL ciciuhadwabecusnnaakaal 1. 218 2. 82 1. 98 2. 62 3. 24 1. 45 
i eee 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
TE cccbrekncnnecennancaed 1. 766 2. 68 2. 19 2. 96 3. 52 2. 33 
DE Chak REeOnNweneneN 1. 931 42,92 53, 16 3.73 3. 20 3. 74 2. 52 
DP iittadeeSnnkuceensnnne - 953 2. 52 2. 71 2. 37 2. 90 3. 51 1. 58 
eee 1, 753 2. 80 2. 94 2. 53 3. 06 3. 53 2. 18 
, 2. 658 8. 06 3.11 2. 93 3. 36 3. 88 3. 31 
Sf SRSSESEsEs 2. 334 2. 97 3. 05 2. 78 3. 28 3. 80 3. 27 
CO eee 2. 606 3. 15 3.19 2. 94 3. 43 3. 93 3. 28 
September. -..-.....-.-- 2. 850 3.19 3. 25 3. 07 3. 56 4, 07 3. 50 
Se 2. 961 3. 18 3. 24 3. 14 3. 59 4.17 3. 63 
November-....-.-.---- 3. 000 3. 30 3. 31 3. 38 3. 69 4, 24 3. 63 
December. -.--..------ 3. 230 3. 43 3. 37 3. 44 3. 75 4. 37 3. 63 
1957: January._....-...-.-- 3. 210 3. 33 3. 37 3. 40 3. 77 4.49 3. 63 
ae 3. 165 3. 20 3. 26 3. 26 3. 67 4. 47 3. 63 
a 3. 140 3. 25 3. 27 3. 32 3. 66 4, 43 3. 63 
BG acta canaee 3. 113 3. 30 3. 35 3. 33 3. 67 4, 44 3. 63 
| ESS 3. 042 3. 39 3. 42 3. 52 3. 74 4. 52 3. 63 
GUND c chuccuncasewanwr 3. 316 3. 61 3. 55 3. 75 3. 91 4, 63 3. 79 
Week ended: 
BGbr? CUNO Ba cncacccce 3. 374 3. 51 3. 47 3. 70 3. 82 4. 59 3. 70 
| ae 3. 256 3. 54 3. 49 3. 72 3. 88 4. 62 3. 75 
eae 3. 404 3. 69 3. 62 3. 78 3. 94 4. 66 3. 85 
ee 3. 231 3. 68 3. 60 3. 80 3. 97 4. 68 3. 88 
 Mousccoscad 3. 238 3. 62 3. 56 3. 73 4. 00 4. 71 3. 88 
eee 3. 171 3. 58 3. 56 3. 71 3. 97 4, 72 3. 88 
1 Rate on new issues within period. 4 Bonds due or callable from 10 to 20 years. 


3 —— peaes 2 vi Le 7 one Lan gl pente Op continued § Bonds due or callable 20 years and after. 
through March 1953) included: October -March 1952, bonds due or ca 
. Sources: Treasury Department and Board of Governors 
after 15 yeert: a  aatper be 1958, Sones due or callable after 12 years. of the Federal R System ( t as noted). 








STOCK PRICES 


Stock prices, on the average declined during the first weeks of June. Since {then they have increased, reaching a 
new high during the early part of July. 





































































































INDEX, 1939-100 _INDE X, 1939100 | 
500 icnmeian = : anne ieiniieiaaamieen 
MONTHLY WEEKLY 
400 400 
300 300 
200 ~——- + —+- -— 200 
COMPOSITE INDEX 
| 
oo | BP gt, Lave” Vv 
a  ——— - om —— 
UTILITIES ee | | 
-_-<~ ——_ oo ee eee -~ ie: oe | 
poo Litutilissitliiiiitisiis toptede prs tit a l Poppi il Lijioo 
1951 1952 1953 1954 | 1955 1956 1957 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
[1939 = 100] 
Com- Manufacturing aie Trade 
Period posite Durable | Nondura- ‘on| Utilities | finance, | Mining 
index! | Total goods | ble goods — and service 
ate” eemiett 
SS 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
ce adeggaeoos< 127. 7 132. 1 116.0 147. 2 136. 0 98. 1 160. 7 129. 4 
oS 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
i atincaduancacees 184. 9 206. 8 178 5 283. 1 199. 0 112. 6 207. 9 204. 9 
tt iinaninanegesen 195. 0 220. 2 188. 8 249. 8 220. 6 117.9 206. 0 275. 7 
Tt tpdindnandsaseacces 193. 3 220. 1 192. 6 245. 2 218. 7 121.5 207. 1 240. 5 
Biisasaneccene Qnoeccee 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
Ti itdhcncHdaeaeeqeoce 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
 cetéddagecgece 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
1956: July...........--- 359. 4 459. 6 420. 7 495. 4 334. 8 158. 7 314. 6 368. 6 
August__.......-- 359. 4 459. 5 432. 5 484. 3 329. 1 159. 9 312. 7 373. 1 
September__......- 344. 8 440. 2 422. 0 457. 3 312. 9 155. 3 301. 5 349. 3 
October..........- 341. 6 436. 7 421. 6 451.0 317. 8 152. 3 298. 9 337. 3 
November__......- 338. 5 431. 4 417.3 444. 8 310. 8 152. 8 296. 0 355. 2 
December-_.......- 344. 0 441.4 424.9 457. 0 315. 0 152. 2 287. 1 362. 0 
1957: January._.......-- 338. 2 429. 4 406. 3 451.0 310. 3 156. 8 285. 0 371. 2 
February._..-.---- 325. 1 409. 4 386. 1 431.1 292. 0 157. 3 278. 0 345. 8 
ES My Pete 328. 5 414. 6 387. 8 439. 5 287. 6 158. 6 280. 3 343. 9 
op eS | ea 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
ay.....- em@eBence 352. 2 450. 4 418.7 479. 5 296. 9 Hoy 8 286. 1 379. 8 
Week June SEA? See ee 354. 6 456. 6 421.2 489. 3 292. 8 159. 5 283. 4 389. 7 
1957: Ruke ie rn 356. 1 457. 1 419.8 491.3 292. 0 162. 3 287. 0 402. 3 
Sin lide oth aso 359. 3 462. 7 426. 8 495. 7 295. 7 161.8 285. 8 393. 2 
ae ae 350. 7 452. 2 417.3 484. 3 289. 8 157.0 278. 8 383. 1 
2 eee 352. 4 454. 6 420. 7 485. 9 293. 6 156. 9 281.9 380. 3 
gt & eer 361. 6 467. 6 431.8 500. 7 295. 5 159. 4 289. 2 390. 1 
ne ene r-Rcowaeuwe ws 365. 0 472. 5 438. 7 503. 5 307. 1 159. 7 291.5 383. 1 
‘ pa ‘ Inclades 265 common commen penelnss 98 for durable goods es esetctarine, L tor nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 


20 Soures: Securities and Exchange Commission. 





FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


Net budget receipts for the fiscal year 1957 were $71.0 billion and net budget expenditures were $69.3 billion. 
Both receipts and expenditures were $2.8 billion higher than in the fiscal year 1956. As a result, there was little 
change in the surplus. 




















































































































































































ee — ——_—__—_—_—— — - ——— ————— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
NET BUDGET EXPENDITURES NET BUDGET RECEIPTS peti 
Ld roc MONTHS % 75r MONTHS 
eaten eee -— apnea eee pases 
50 + oer 4+ soe FF mse : 3 “7 
25 - -“ 25 - -“ 
1952 1953 1954 1955 1956 1957 1952 1953 1954 1955 1956 1957 
+10 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) 
75 - EXPENDITURES = (ENLARGED SCALE) 
+S “ 
FIRST II 
50 - MONTHS “7 
* 19) 
25 | om ie 4 
FIRST I! 
MONTHS 
1952 1953 1954 1955 1956 1957 1952 1953 1954 1955 1956 1957 
< weenie FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET COUNCIL OF ECONOMIC ADVISERS 





[Billions of dollars] 











Net budget expenditures Bud : 
get sur- | Public debt 
Period ~ a Major plus (+) or (end of 
wey Total national deficit (—) period) ? 
security ! 

Pe SE Ss chs nnuneeaebuesiveess ene aeuke 43. 6 95. 1 76. 8 —51.4 202. 6 
De SR Pe 4s sehen eucea pees euneedueanns oy. 7 39. 5 12. 9 —1.8 252. 8 
8 5 ee Ee 36. 5 39. 6 13. 0 —3.1 257. 4 
. > 47. 6 44, 1 22. 4 +3. 5 255. 3 
ES 61. 4 65. 4 44.0 —4.0 259. 2 
Co er 64. 8 74. 3 50. 4 —9. 4 266. 1 
SPY Tis. 110s omeineeiaseoneneeel 64. 7 67. 8 46. 9 —3.1 271.3 
nn cncneatinaesendeandeiisneineien 60. 4 64. 6 40. 6 —4,2 274. 4 
Dt St nc. cpapadeubasanbaneebeoonesanane 68. 2 66. 5 40. 6 +1.6 272. 8 
PE EE So ccctvnusebdnddesaninbonbensaens 71.0 69. 3 43, 2 +1.6 270.6 
TEE | SM in ccs ankodscccbwecexseestaneoesassinw 41 5. 4 3. 2 —1L3 275. 8 
aso cise cinta acineebanmibisaimineniniaindbineannts 5. 0 5. 5 3. 4 —.4 276. 8 
Dbcdcnadeeninnianeeebaeeebbate 11. 6 6. 9 4.5 +47 272. 8 

Di Miccitdeseneehnandetenkensanenedmanien 3.5 5. 5 3.0 —2.1 272.7 
So dncudivenxeesieebeastebeeoneunent 5. 0 5.9 3. 6 —.9 275. 6 
ee 6. 2 4.9 3. 2 +1.3 274. 3 
Dt id cmenneesacatmebeanneseeediad 3. 2 6. 0 3. 8 —2.8 275. 4 
EEE ETE LETTE: 4.8 5. 7 3. 5 —.9 277.1 
PE Wictebwideekdeedsanenenieeenne 5.4 5. 7 3. 6 —.3 276.7 

SOT,  -E Piien 6bancecenensusnccensaceessnces 4.8 6. 1 3. 8 —1.3 276. 3 
ER rere pe 6. 2 5.7 3. 6 +.4 276. 4 
REET SERIE GS Se serene 10. 7 5. 6 3.7 +5. 2 275.1 

PP dis cn eheederRGseeanecheeeseusuan 4.3 6. 0 3. 9 —1.7 274. 1 

Mo ccduscncos sce neseceunseneweuseond 5. 3 5.9 3. 8 —.7 275. 3 

0 a ae ee 11. 6 6. 2 3. 8 +5. 5 270. 6 




















1 Includes the items classified as ‘‘major national security” in The Budget of the United States Government for the Fiscal Year Ending June 30, 1958. These expend” 
iture items are: Military functions of Defense Department, military assistance portion of the Mutual Security program, development and control of atomic energy, 
stockpiling, and defense — expansion. 

2 Includes guaranteed securities, except those held by the Treasury. 

3 Preliminary. Fiscal year 1957 total not charted. 31 


Note.— Detail will not necessarily add to totals because of rounding. 


Not all of total shown is subject to statutory debt limitation. 


Sources: Treasury Department and Bureau of the Budget. 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


For the fiscal year 1957, Federal cash receipts exceeded cash payments by $2.1 billion. 


for the fiscal year 1956 was about $4.5 billion. 


The corresponding figure 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 

60 | 80 
| 
{ | 
CASH RECEIPTS ene ees 
\ CASH PAYMENTS | 
| 60 | 

FIRST QUARTER 
40 | 
feo | 
| 
1°) 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
oo... 1 — — nlite a Ea . 
_jg | EXCESS OF CASH PAYMENTS | | | | | ian 
i951 | i952 | i953 | 1954 | 1955 |  1956Y ise” | i957 
PRELIMINARY ESTIMATES CEERERS SEES 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS | 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 

Dl iieindciniiidhdrsddommneindeniinimennenienel 67, 836 70, 538 —2, 702 

ll tictiitinidnaimeaebedbibebndnnetaebeonemund 77, 084 72, 613 +4, 471 

thd RihEReReNtatecenewnenwheneenee 82, 100 80, 000 +2, 100 

Calendar year total: 

Dt ittdbnhiie hes ennditineban~edeneheneeke 71, 436 73, 082 —1, 646 

i ihatidedebnnbsenkebeeeniinEnameNens 70, 141 76, 289 — 6, 148 

tet bnbiaenibenedavesebeeheenmesensineennene 68, 589 69, 661 —1, 072 

STC EL aE 71, 448 72, 188 —740 

ST Tnccnne seh REREnseteuNneNneNeAnenenKes 80, 330 74, 807 +5, 524 

Quarterly total, not adjusted for seasonal variation: 

Se ss... nnccunekionenseebeemecnagnd 24, 085 17, 113 +6, 972 
a ae 23, 602 19, 076 +4, 526 
Tt ccmeskinepenneneniebebvenuwnn 17, 139 18, 280 —1, 140 
I cinnntitteaineeineeninimiumunebmiat 15, 504 20, 338 —4, 834 

Re i os i cane abawene ee 24, 621 19, 819 +4, 802 

IE Fi cccastennnesusnasanedsoonnns 24, 900 21, 600 +3, 300 














1 Preliminary estimates; second quarter not charted. 
NoTE.— Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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